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��� 2ILFLR� 1�� ���������63*�)0+8�81)9�� GHO� 'U�� )LORPHQR� -DXUpJXL� )UDQFLD�� 3UHVLGHQWH� GH� OD� &RPLVLyQ� GH�$GPLVLyQ� 5HVLGHQWDGR� 0pGLFR� ����� GH� OD� )DFXOWDG� GH� 0HGLFLQD� 81)9�� TXLHQ� LQIRUPD�� D� SHWLFLyQ� GH�&21$5(0(��VREUH�HO�FDVR�GHO�'U��-XOLR�5LHJD�)UDQFR��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
��� 2ILFLR� 1�� ���������',56$/� 313�',9'(6+80�'(3('8�6'�� GHO� *HQHUDO� 0pG�� 313� -XDQ� $�� )HUQiQGH]�0DUTXLQD�� 'LUHFWRU� GH� 6DOXG� GH� OD� 3ROLFtD� 1DFLRQDO� GHO� 3HU~�� HQ� HO� TXH� FRPXQLFD� TXH� OD� YDFDQWH� GH�*DVWURHQWHURORJtD� HQ� OD� PRGDOLGDG� GH� FDXWLYD� GH� VX� LQVWLWXFLyQ� KD� TXHGDGR� GHVLHUWD� SRU� OR� TXH� OD� HVWDUtD�FRQYLUWLHQGR� HQ� SOD]D� SRU� PRGDOLGDG� GH� GHVWDTXH� SDUD� HO� SUHVHQWH� FRQFXUVR� GH� 5HVLGHQWDGR� 0pGLFR�� HQ�FRQFRUGDQFLD� FRQ� ODV� GLVSRVLFLRQHV� FRPSOHPHQWDULDV� GHO� SURFHVR� GH� DGPLVLyQ��3DVDU� D� &RPLWp� 1DFLRQDO��������
��� 2ILFLR� 1�� ���������',56$/� 313�',9'(6+80�'(3('8�6'�� GHO� *HQHUDO� 0pG�� 313� -XDQ� $�� )HUQiQGH]�0DUTXLQD��'LUHFWRU�GH�6DOXG�GH� OD�3ROLFtD�1DFLRQDO�GHO�3HU~��HQ�HO� TXH�FRPXQLFD�TXH� OD� YDFDQWH�GH�&LUXJtD�*HQHUDO�HQ�OD�PRGDOLGDG�GH�FDXWLYD�GH�VX�LQVWLWXFLyQ�KD�TXHGDGR�GHVLHUWD�SRU�OR�TXH�OD�HVWDUtD�FRQYLUWLHQGR�HQ�SOD]D�SRU�PRGDOLGDG�GH�GHVWDTXH�SDUD�HO�SUHVHQWH�FRQFXUVR�GH�5HVLGHQWDGR�0pGLFR��HQ�FRQFRUGDQFLD�FRQ�ODV�GLVSRVLFLRQHV�FRPSOHPHQWDULDV�GHO�SURFHVR�GH�DGPLVLyQ��3DVDU�D�&RPLWp�1DFLRQDO��������
��� 2ILFLR� 1�� ���������',56$/� 313�',9'(6+80�'(3('8�6'�� GHO� *HQHUDO� 0pG�� 313� -XDQ� $�� )HUQiQGH]�0DUTXLQD��'LUHFWRU�GH�6DOXG�GH�OD�3ROLFtD�1DFLRQDO�GHO�3HU~��HQ�HO�TXH�FRPXQLFD�TXH�ODV�YDFDQWHV�GH�3DWRORJtD�&OtQLFD��0HGLFLQD�,QWHUQD�\�&LUXJtD�*HQHUDO�\�0HGLFLQD�)tVLFD�\�5HKDELOLWDFLyQ�RIHUWDGDV�D�OD�81)9��QR�KDQ�VLGR�FXELHUWDV��SRU�OR�TXH�VROLFLWD�HYDOXDU�OD�SURSXHVWD�GHO�'LUHFWRU�GHO�+RVSLWDO�0LOLWDU�&HQWUDO��HO�FXDO�VROLFLWD�TXH�ODV�YDFDQWHV� GH� OD� 6DQLGDG� GH� OD� 3ROLFtD� VHDQ� FXELHUWDV� SRU� SHUVRQDO� TXH� VHUtD� GHVWDFDGR� GH� OD� 6DQLGDG� GHO�(MpUFLWR��3DVDU�DO�&RPLWp�1DFLRQDO��FRQ�RSLQLyQ�IDYRUDEOH��������
���� &DUWD� 1�� ���������))�((�� GHO� 6U�� $OIUHGR� )UDQFR�� *HUHQWH� *HQHUDO� GH� )XHU]DV� (VSHFLDOHV�� (PSUHVD� GH�6HJXULGDG�� HQ� HO� TXH� SUHVHQWD� SURSXHVWD� SDUD� VHJXULGDG� SDUD� OD� QXHYD� LQVWLWXFLyQ��3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GHO�'U��/XLV�&XURWWR�3DORPLQR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�816/*,��HQ�HO�TXH�UHPLWHQ�LQIRUPDFLyQ�VREUH�HO�FDVR�GH�OD�'UD��.DW\�5HYDWWD�4XLVSH�� VROLFLWDQGR�RSLQLyQ� OHJDO�GH�&21$5(0(��$VLPLVPR� UHLWHUDQ�TXH�HO�SURFHVR�GH�DGPLVLyQ� HQ� VX� LQVWLWXFLyQ� KD� VLGR� GHO� WRGR� OHJDO� \� WUDQVSDUHQWH�� $GMXQWDQ� H[SHGLHQWHV��3DVDU� D� $VHVRUtD�/HJDO��������
���� 6ROLFLWXG� V�Q� UHFLELGD� HO� ��� GH� MXQLR� GHO� ������ GH� OD� 'UD�� 0DULDQHOD� GHO� &DUPHQ� 5RMDV� 9HUD�� SRVWXODQWH� DO�3URFHVR� GH� $GPLVLyQ� 5HVLGHQWDGR� 0pGLFR� ����� D� OD� 81)9�� HQ� OD� TXH� VROLFLWD�� DO� H[LVWLU� XQD� YDFDQWH� GH�GHVWDTXH� GH� &LUXJtD� 3HGLiWULFD� TXH� QR� KD� VLGR� FXELHUWD�� VH� FRQYLHUWD� HQ� SOD]D� GH� 3HGLDWUtD� PRGDOLGDG� GH�GHVWDTXH�SULYDGR�SDUD�SRGHU�DFFHGHU�D�HOOD��SXHVWR�TXH�KDEUtD�XQ�FDPSR�FOtQLFR�\�KDEHU�VDOLGR�DSUREDGD�HQ�HO�H[DPHQ�GH�5HVLGHQWDGR�0pGLFR��'HYROYHU�OD�VROLFLWXG��UHTXLULHQGR�TXH�OD�PLVPD�VHD�FDQDOL]DGD�D�WUDYpV�GH�OD�XQLYHUVLGDG��������
���� 6ROLFLWXG� V�Q� UHFLELGD�HO� ���GH� MXQLR�GHO�������GHO�'U�� -RVp�$QWRQLR�1~xH]�9LOODOYD��SRVWXODQWH�DO�3URFHVR�GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR������D�OD�81)9��HQ�OD�TXH�VROLFLWD�OD�FRQYHUVLyQ�GH�OD�SOD]D�OLEUH�GH�QHXURORJtD�TXH�QR�KD�VLGR�RFXSDGD�D�OD�HVSHFLDOLGDG�GH�2IWDOPRORJtD��(VWDEOHFHU�TXH�QR�SURFHGH�OD�VROLFLWXG�SRU�KDEHU�VLGR�DGMXGLFDGD�HVWD�SOD]D�FRQIRUPH�D�ODV�QRUPDV�OHJDOHV�YLJHQWHV��������
���� 6ROLFLWXG� V�Q� UHFLELGD�HO� ���GH� MXQLR�GHO�������GHO�'U�� -RVp�$QWRQLR�1~xH]�9LOODOYD��SRVWXODQWH�DO�3URFHVR�GH�$GPLVLyQ� 5HVLGHQWDGR� 0pGLFR� ����� D� OD� 81)9�� HQ� OD� TXH� VROLFLWD� VH� FRQYLHUWDQ� ODV� SOD]DV� GH� GHVWDTXH� R�FDXWLYDV� D� OD�PRGDOLGDG� OLEUH� R� GHVWDTXH� SULYDGR� DO� QR� KDEHU� VLGR� RFXSDGRV� HQ� OD� HVSHFLDOLGDG� GH� &LUXJtD�*HQHUDO��'HYROYHU�OD�VROLFLWXG��UHTXLULHQGR�TXH�OD�PLVPD�VHD�FDQDOL]DGD�D�WUDYpV�GH�OD�XQLYHUVLGDG��������
���� 2ILFLR�,'5(+�1�������-�'*5+�1�����������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�,'5(+��HQ�HO� TXH� UHPLWH� OD� VROLFLWXG� GH� OD� 'UD�� /L]HW� &DUPHQ� 5LYHUD� %DUGRQ�� OD� TXH� VROLFLWD� DO� KDEHU� DOFDQ]DGR� HO� �HU�SXHVWR� SRU� SXQWDMH� GHQWUR� GH� OD� HVSHFLDOLGDG� GH� 'HUPDWRORJtD� HQ� HO� FRQFXUVR� FRQYRFDGR� SRU� OD� 81)9�� OD�FRQYHUVLyQ�GH�ODV�SOD]DV�GH�OD�PRGDOLGDG�GHVWDTXH�R�FDXWLYD�GH�RWUDV�HVSHFLDOLGDGHV�RIHUWDGDV�SRU�ODV�)XHU]DV�3ROLFLDOHV�\�TXH�QR�KD\DQ�VLGR�DVLJQDGDV�HQ� OD��HUD�\��GD� UHSDUWLFLyQ��$GMXQWD�VROLFLWXG�SHUWLQHQWH��6ROLFLWDU�TXH�HVWH�SHGLGR�VHD�FDQDOL]DGR�D�WUDYpV�GH�OD�XQLYHUVLGDG��������
���� '�)0$+�3(����������� GHO�'U��3DVFXDO�&KLDUHOOD��'LUHFWRU�$VRFLDGR� GH�(VSHFLDOL]DFLyQ� GH� OD� )DFXOWDG� GH� OD�)DFXOWDG�GH�0HGLFLQD�83&+��HQ�HO�TXH�VROLFLWD�VH�HQYLH�FRSLD�OHJDOL]DGD�GHO�H[SHGLHQWH�GHO�FDVR�GHO�'U��/XLV�(QULTXH�GH�ORV�6DQWRV�6XiUH]��SRVWXODQWH�D�OD�81060�HQ�HO�SURFHVR�GHO�DxR�������$VLPLVPR�PHQFLRQD�TXH�HO�PHQFLRQDGR�PpGLFR�VH�SUHVHQWR�HO�SUHVHQWH�DxR�D�VX�LQVWLWXFLyQ��\�KD�SUHVHQWDGR�GRFXPHQWDFLRQ�TXH�SXGLHUD�VHU� LJXDO� D� OD� TXH� VH� SUHVHQWR� HO� DxR� SDVDGR�� ,QGLFDQ� D� VX� YH]� TXH� VH� KD� UHPLWLGR� OD�PLVPD� VROLFLWXG� D� OD�
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81060�� $GMXQWD� GRFXPHQWDFLyQ� SHUWLQHQWH�� (QFDUJDU� DO� 6HFUHWDULR� (MHFXWLYR� OD� SUHSDUDFLyQ� GH� XQD�FRPXQLFDFLyQ� HQ� OD� TXH� VH� UHPLWD� OD� QRUPDWLYD� OHJDO� SHUWLQHQWH� \� VH� HQYtH� FRSLD� OHJDOL]DGD� GH� OD�GRFXPHQWDFLyQ�GLVSRQLEOH��������
���� 2ILFLR� 1�� ���������817�)$&�0('�'�� GHO� 'U�� -XDQ� 0DWtDV� $WXQFDU�� 'HFDQR� GH� OD� 8QLYHUVLGDG� 1DFLRQDO� GH�7UXMLOOR��HQ�HO�TXH�FRPXQLFD�GH�OD�GHVLJQDFLyQ�GH�OD�'UD��1RUD�%HFHUUD�6iQFKH]�FRPR�UHSUHVHQWDQWH�RILFLDO�DQWH�HO�&21$5(0(�GH�OD�8QLGDG�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�GH�7UXMLOOR��([SUHVDU�OD�%LHQYHQLGD�GHO�&RPLWp�1DFLRQDO�D�OD�'UD��1RUD�%HFHUUD�6iQFKH]��������
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�MXQLR�GHO�������GHO�'U��/XLV�(QULTXH�GH�ORV�6DQWRV�6XiUH]��HQ�HO�TXH�VROLFLWD�VH�OH�SURSRUFLRQH�GRFXPHQWDFLyQ�SHUWLQHQWH�FRQ�UHODFLyQ�D�VX�VLWXDFLyQ�DFWXDO�DQWH�HO�6,1$5(0(��3DVDU�D�$VHVRUtD�/HJDO��������
���� &DUWD� V�Q� GH� ORV� 'UV�� *LDQ� %DWWLVWD� %ROLV� \� 6RQLD� +XDLSDU� 5RGUtJXH]�� 6HFUHWDULR� *HQHUDO� GH� OD� 8QLYHUVLGDG�&DWyOLFD�6DSLHQWLDH��HQ�OD�TXH�VROLFLWD��DO�KDEHU�DSUREDGR�HO�H[DPHQ�GH�5HVLGHQWDGR�0pGLFR�GDGR�HQ�OD�81)9��\ TXHGDQGR�XQD�SOD]D�GH�GHVWDTXH�SRU�OD�HVSHFLDOLGDG�GH�3HGLDWUtD��VROLFLWD�VH�OH�SHUPLWD�DFFHGHU�D�HVWD�SOD]D�SHUR�SRU�OD�PRGDOLGDG�ILQDQFLDPLHQWR�SULYDGR��$GMXQWD�FRQWUDWR�RULJLQDO�GH�OD�LQVWLWXFLyQ�ILQDQFLDGRUD��6ROLFLWDU�TXH�HVWH�SHGLGR�VHD�FDQDOL]DGR�D�WUDYpV�GH�OD�XQLYHUVLGDG��������
���� 2ILFLR� 1�� ���������63*�)0+8�81)9�� GHO� 'U�� )LORPHQR� -DXUHJXL� )UDQFLD�� 3UHVLGHQWH� GH� OD� &RPLVLyQ� GH�$GPLVLyQ�GH�5HVLGHQWDGR�0pGLFR������GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�LQIRUPDQ�TXH�KDQ�UHFLELGR�FRSLD�GH�ORV�RILFLRV�1�����������',56$/�313�',9'(6+80�'(3('8�6'�GHO�'LUHFWRU�GH�6DOXG�GH�OD�313��HQ�OD�TXH�FRPXQLFD�OD�DFHSWDFLyQ�GH�OR�VROLFLWDGR�HQ�HO�2ILFLR�1������4����������GHO�'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�0LOLWDU�&HQWUDO�� �5HIHUHQFLD�3XQWR� �� GH� GHVSDFKR���6ROLFLWDQ� DXWRUL]DFLyQ� SDUD� SURFHGHU� D� OD�DGMXGLFDFLyQ�GH�SOD]DV� QR� RFXSDGDV� HQ� ORV� UHSDUWRV� DQWHULRUHV�� HQ� HVWULFWR� RUGHQ� GH� PpULWR�� $GMXQWD� RILFLRV� PHQFLRQDGRV��3DVDU�DO�&RPLWp�1DFLRQDO�� ������
���� 2ILFLR� 1�� ���������63*�)0+8�81)9�� GHO� 'U�� )LORPHQR� -DXUHJXL� )UDQFLD�� 3UHVLGHQWH� GH� OD� &RPLVLyQ� GH�$GPLVLyQ� GH�5HVLGHQWDGR�0pGLFR� ����� GH� OD� )DFXOWD� GH�0HGLFLQD�81)9�� HQ� HO� TXH� LQIRUPDQ�TXH� KDELHQGR�UHDOL]DGR� ODV� FRRUGLQDFLRQHV� FRQ� HO� ,03� VREUH� ODV� YDFDQWHV� VLQ� RFXSDU� HQ� HO� SUHVHQWH� FRQFXUVR�� VH� OHV� KD�FRPXQLFDGR�VREUH�OD�FRQYHUVLyQ�GH�XQD�YDFDQWH�OLEUH�GH�OD�HVSHFLDOLGDG�GH�QHRQDWRORJtD�D�OD�HVSHFLDOLGDG�GH�DQHVWHVLRORJtD�� 3RU� OR� TXH� VROLFLWD� DXWRUL]DFLyQ� SDUD� OD�PHQFLRQDGD� FRQYHUVLyQ� SDUD� SURFHGHU� D� DGMXGLFDU� OD�YDFDQWH�HQ�HVWULFWR�RUGHQ�GH�PpULWR��3DVDU�DO�&RPLWp�1DFLRQDO�FRQ�RSLQLyQ�IDYRUDEOH��������
���� 6ROLFLWXG�V�Q��GH�ORV�'UV��-XOLR�3RQFH�3HxDUULHWD��9LFWRULD�&KiYH]�0LxDQR��$EQHU�*RQ]DOHV�7HUURQHV��9HUyQLFD�&KLFDWD�5RVDV��HQ�OD�TXH�VROLFLWDQ��DO�QR�KDEHUVH�FXELHUWR�ODV�SOD]DV�HQ�OD�PRGDOLGDG�FDXWLYD�HQ�ORV�LQVWLWXWRV�DUPDGRV�)$3�\�313��HQ��HUD�\� ��GD�RSFLyQ��VH�OHV�FRQVLGHUH�SDUD�DFFHGHU�D�GLFKDV�SOD]DV��FRQ�HO�UHTXLVLWR�SUHVHQWH� GH� KDEHU� WHQLGR� SXQWDMH� DSUREDWRULR� UHTXHULGR� SRU� OD� 81)9��&DQDOL]DU� HO� SHGLGR� D� WUDYpV� GH� OD�XQLYHUVLGDG��������
���� 2ILFLR�,'5(+�1�������-�'*5+�1�����������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�,'5(+��HQ�HO�TXH�UHPLWH�LQIRUPH�VREUH�OD�VLWXDFLyQ�ODERUDO�GH�ORV�VLJXLHQWHV�PpGLFRV��'U��&DUORV�$UWXUR�&RVVHU�5DPtUH]��'U��3HGUR�0DUFHOLQR�+HUQiQGH]�0RURQ�\�'UD��-DFTXHOLQH�&UX]�9DUJDV��$GMXQWD�GRFXPHQWDFLyQ�VXVWHQWDWRULD��3DVDU�DO�&RPLWp�1DFLRQDO��������
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