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�$FXHUGR� 1�� ���������&'7�&21$5(0(�� $SUREDU� HO� $FWD� GHO� &RPLWp� 'LUHFWLYR� FRUUHVSRQGLHQWH� D� OD�6HVLyQ�GHO����GH�-XOLR�GHO��������,,�� '(63$&+2�� '(63$&+2�5(&,%,'2��
��� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVWJUDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+��HQ�HO�TXH�FRPXQLFD�OD�UHQXQFLD�GHO�'U��(QULTXH�/HyQ�+XDPiQ��SRU�PRWLYRV�ODERUDOHV�D� OD�HVSHFLDOLGDG�GH�2IWDOPRORJtD�GH�OD�VHGH�GHO�+RVSLWDO�1DFLRQDO�&D\HWDQR� +HUHGLD�� $GMXQWD� FRSLD� GH� OD� UHQXQFLD�� �5HPLWLU� DO� ,'5(+� SDUD� FRQRFLPLHQWR�� WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
��� 2ILFLR�1������83*�)0�����GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG� GH� 0HGLFLQD� 81060�� HQ� HO� TXH� UHPLWH�� VHJ~Q� OR� DFRUGDGR� HQ� OD� &RPLVLRQ� $G� +RF��³6LWXDFLyQ� /DERUDO� GH� �� 0pGLFRV� 5HVLGHQWHV´� LQIRUPH� VREUH� OD� VLWXDFLyQ� GHO� 'U�� $UWXUR� &RVVHU�5DPtUH]��3DVDU�D�OD�&RPLVLRQ�$G�+RF�´6LWXDFLyQ�/DERUDO�GH�7UHV�0pGLFRV�5HVLGHQWHVµ��������
��� ,QIRUPH�1�����������)0.��GHO�'U��)HUQDQGR�0DWWD�.DEVWKHU��UHFLELGR�HO����GH�-XOLR��HQ�HO�UHPLWHQ�LQIRUPH�VREUH�FDVR�.DUOD�5XLGLDV�$QD\D�\�DO�PLVPR�WLHPSR�VROLFLWD�VH�HPLWD�FKHTXH�SDUD�SURFHGHU�D�HIHFWXDU� OD� FRQVLJQDFLyQ� SRU� GHSyVLWR� MXGLFLDO� DQWH� HO� -X]JDGR� FRUUHVSRQGLHQWH�� (QFDUJDU� DO�6HFUHWDULR�(MHFXWLYR�OD�DFFLyQ�DGPLQLVWUDWLYD�SHUWLQHQWH��������



$FWD�&'7����$JRVWR� � 3iJLQD���GH��� 

��� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG� GH� 0HGLFLQD� 81060�� HQ� HO� TXH� UHPLWH� OD� EDVH� GH� GDWRV� GH� SRVWXODQWHV� ����� DO�5HVLGHQWDGR�0pGLFR��DVt�FRPR�WRGRV�ORV�GDWRV�GH�SRVWXODFLyQ�H�LQJUHVR��$GMXQWD�GLVTXHWH��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
��� 2ILFLR� 1�� ����*'3�*&5+�(66$/8'������� GHO� 'U�� $QJHO� :�� 1RULHJD� 0HQGR]D�� *HUHQWH� GH�'HVDUUROOR� GH�3HUVRQDO�(66$/8'�� HQ� HO� TXH� UHPLWH� ORV� QRPEUHV� GH�PpGLFRV� UHVLGHQWHV� TXH� KDQ�UHQXQFLDGR�D�VX�LQVWLWXFLyQ��5HPLWLU�D�ODV�8QLGDGHV�GH�3RVW�*UDGR�81)9��83&+�\�81060��SDUD�FRQRFLPLHQWR��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
��� 3,�3HU~�1R���������GH�OD�,QJ��0LOND�'LQHY�2OLYDUHV��5HSUHVHQWDQWH�HQ�3HU~�\�(FXDGRU�GH�3DWKILQGHU�,QWHUQDWLRQDO�� HQ� OD� TXH� DJUDGHFH� SRU� HO� /LEUR� GH� $FWDV� &21$5(0(� ����� TXH� OH� IXHUD� HQYLDGR��DSURYHFKDQGR�SDUD�UHQRYDU�VXV�IHOLFLWDFLRQHV�SRU�HO�WUDEDMR�FROHFWLYR�VRVWHQLGR�SRU�HO�&21$5(0(��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU�������
��� 2ILFLR� 1�� ���$������63*�)0+8�81)9�� GHO� 'U�� )LORPHQR� -DXUHJXL� )UDQFLD�� 3UHVLGHQWH� GH� OD�&RPLVLyQ�GH�5HVLGHQWDGR�0pGLFR�������GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�UHPLWHQ�FRSLDV�IHGDWHGDV�\�IROLDGDV�GH�ORV����H[SHGLHQWHV�TXH�IXHURQ�SUHVHQWDGRV��SRU�ORV�SRVWXODQWHV�DO�&RQFXUVR�GH�$GPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�GHO�SUHVHQWH�DxR�\�TXH�IXHURQ�VHSDUDGRV�GHO�SURFHVR�GHELGR�D�OD�SUHVHQWDFLyQ�GH�GRFXPHQWRV�IDOVRV��$GMXQWD�H[SHGLHQWHV��3DVDU�D 2UGHQ�GHO�'tD��������
��� 2ILFLR����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-DXUHJXL�)UDQFLD��3UHVLGHQWH�GH� OD�&RPLVLyQ�GH�5HVLGHQWDGR�0pGLFR�������GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�UHPLWH�HO�LQIRUPH�ILQDO�GHO�SURFHVR�GH�DGPLVLyQ�DO�5HVLGHQWDGR�0pGLFR�������$GMXQWD�GLVTXHWH��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
��� 2ILFLR� 1�� ���������)0+�'�� GHO� 'U�� 0RLVpV� &DEUHUD� ,WXUULD�� 'HFDQR� GH� OD� )DFXOWDG� GH� 0HGLFLQD�+XPDQD�8135*��HQ�HO�TXH�HQYtD�REVHUYDFLRQHV�\�RSLQLRQHV�VREUH�OD�SURSXHVWD�SUHVHQWDGD�SRU�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� 2ILFLR� 1�� ���������)0+�'�� GHO� 'U�� 0RLVpV� &DEUHUD� ,WXUULD�� 'HFDQR� GH� OD� )DFXOWDG� GH� 0HGLFLQD�+XPDQD�8135*��SDUD�HO�'U��-XDQ�5RODQGR�&HOLV�=DSDWD��HQ�HO�TXH�HQYtD�REVHUYDFLRQHV�\�RSLQLRQHV�VREUH�OD�SURSXHVWD�SUHVHQWDGD�SRU�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��3DVDU�D� OD�&RPLVLyQ�GH�5HYLVLyQ�GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(�\� UHPLWLU�DO�'U��-XDQ�&HOLV�=DSDWD�SDUD�DWHQFLyQ��������
���� 6ROLFLWXG�V�Q�GHO�'U��-RVp�/XLV�$SDUFDQD�5DPRV��UHFLELGR�HO����GH�-XOLR�GHO�������PpGLFR�QRPEUDGR�GHO�&HQWUR�0DWHUQR�GH�&KLOFD�\�0pGLFR�5HVLGHQWH�GH�SULPHU�DxR�HQ�OD�HVSHFLDOLGDG�GH�'HUPDWRORJtD�HQ�OD�VHGH�GHO�+RVSLWDO�&HQWUDO�GH�OD�3ROLFtD�1DFLRQDO�GHO�3HU~��HQ�HO�TXH�SUHVHQWD�VX�FDVR�\�H[SRQH�TXH� QR� VH� OH� HVWiQ� UHFRQRFLHQGR� ORV� LQFHQWLYRV� TXH� SHUFLEtD� HQ� VX� &HQWUR� /DERUDO� GH� RULJHQ� \�VROLFLWDUtD�VH�HIHFWLYLFHQ�ORV�LQFHQWLYRV�TXH�QR�VRQ�FDQFHODGRV�SRU�OD�VHGH�GRFHQWH��6ROLFLWDU�RSLQLyQ�DO�,'5(+��������
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-DXUHJXL�)UDQFLD��3UHVLGHQWH�GH�OD�&RPLVLyQ�GH�5HVLGHQWDGR�0pGLFR�������GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�FRPXQLFD�OD�UHQXQFLD�GHO�'U��-DYLHU�&iUGHQDV�%HQLWHV��SRU�D�OD�HVSHFLDOLGDG�GH�&LUXJtD�*HQHUDO�HQ�OD�VHGH�GHO�+RVSLWDO�&HQWUDO�GH�$HURQiXWLFD��6ROLFLWD�DXWRUL]DFLyQ�GHO�&21$5(0(�SDUD�SURFHGHU�D OD�EUHYHGDG�SRVLEOH�DO�UHSDUWR�GH�OD�SOD]D�HQ�PHQFLyQ��$GMXQWD�FRSLD�GH�OD�UHQXQFLD��$XWRUL]DU�D�OD�8QLYHUVLGDG� D� UHVROYHU� FRQIRUPH� D� ODV� QRUPDV� FRPSOHPHQWDULDV� DSUREDGDV� SRU� HO� &RPLWp�1DFLRQDO��������
���� 2ILFLR�1�����������0(�'0��GHO�$UT��-DYLHU�6RWD�1DGDO��0LQLVWUR�GH�(GXFDFLyQ��HQ�HO�TXH�DJUDGHFHQ�HO�HQYtR�GH�ODV�$FWDV�GH�ODV�6HVLRQHV�GH�&21$5(0(�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
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���� 2ILFLR� 1�� ����*&5+�(66$/8'������� GHO� 'U�� 5DIDHO� 1RH� 4XLUR]�� *HUHQWH� &HQWUDO� GH� 5HFXUVRV�+XPDQRV�(66$/8'��HQ�HO�TXH�LQIRUPD�TXH�HO�/LF��$QJHO�1RULHJD�0HQGR]D��*HUHQWH�GH�'HVDUUROOR�GH� 3HUVRQDO�� KD� VLGR� GHVLJQDGR� FRPR� UHSUHVHQWDQWH� WLWXODU� GH� (66$/8'� DQWH� &21$5(0(��,QFRUSRUDU�DO�/LF��ÉQJHO�1RULHJD�DO�&21$5(0(��H[SUHViQGROH�OD�ELHQYHQLGD��������
���� &RW������9,,����GHO�&HQWUR�GH�&RQYHQFLRQHV�/D�&DVRQD�GH�ORV�&yQGRUHV��HQ�HO�TXH�UHPLWHQ�SURIRUPD�SDUD�HO�XVR�GH�VXV�LQVWDODFLRQHV�SDUD�ORV�GtDV����\����GH�$JRVWR�GHO�������3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�1RUPDWLYD�/HJDO��������
���� 2I�� 1�� ���������86(0�)0�81� 6$�� GHO� 'U�� 9tFWRU� *DPHUR� 5DPtUH]�� 'LUHFWRU� GH� OD� 86(0� \�3UHVLGHQWH�GHO�3URFHVR�GH�$GPLVLyQ������816$��HQ�HO�TXH�UHPLWH�EDVH�GH�GDWRV�GH�ORV�LQJUHVDQWHV�DO�SURFHVR�GH�DGPLVLyQ�5HVLGHQWDGR�0pGLFR�������DVt�FRPR�WDPELpQ�LQIRUPH�VREUH�WRGR�HO�SURFHVR�HQ�VX�XQLYHUVLGDG��$GMXQWD�LQIRUPHV�\�GLVTXHWH��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ���������
���� 2ILFLR� 1�� �����36(�50�)0+�816$$&������� GHO� 'U�� 2VWZDOG� $YHQGDxR� 7DSLD�� 'LUHFWRU� GH� OD�8QLGDG� GH� 3RVW� *UDGR� GHO� � 3URJUDPD� GH� 6HJXQGD� (VSHFLDOL]DFLyQ� 5HVLGHQWDGR� 0pGLFR� GH� OD�)DFXOWDG� GH� 0HGLFLQD� +XPDQD� 816$$&�� HQ� HO� TXH� UHPLWH� REVHUYDFLRQHV� \� RSLQLRQHV� VREUH� OD�SURSXHVWD�SUHVHQWDGD�SRU�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(�������
���� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG� GH�0HGLFLQD�81060�� GLULJLGR� DO�'U��(UQHVWR�5Dp]�*RQ]DOHV��'HFDQR�GH� OD�)DFXOWDG�GH�0HGLFLQD� 81060�� FRQ� FRSLD� SDUD� HO� &21$5(0(�� HQ� HO� TXH� UHPLWH� OD� VROLFLWXG� GH� 5HVHUYD� GH�0DWUtFXOD�GHO�'U��3HUF\�3HGUR�*DUFtD�6DOD]DU��5HVLGHQWH�GH�SULPHUR�DxR�GH�OD�VXEHVSHFLDOLGDG�GH�1HRQDWRORJtD��OD�TXH�FRQWDUtD�FRQ�RSLQLyQ�IDYRUDEOH�GHO�&RPLWp�'LUHFWLYR�GH�OD�8QLGDG�GH�3RVW�*UDGR�DQWHV�PHQFLRQDGD��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1������83*�)0�������'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH� OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�UHPLWH��SRU�DFXHUGR�GHO�&RPLWp�'LUHFWLYR�GH�OD�8QLGDG�GH�3RVWJUDGR�DQWHV�PHQFLRQDGD��OD�VROLFLWXG�GH�SDJR�GH�JXDUGLDV�PpGLFDV�TXH�SUHVHQWDQ�ORV�PpGLFRV�UHVLGHQWHV� HQ� FRQGLFLyQ� GH� GHVWDFDGRV� HQ� HO� &HQWUR� 0pGLFR� 1DYDO�� SDUD� FRQRFLPLHQWR� \� ILQHV��$GMXQWD�VROLFLWXG�\�H[SHGLHQWH��3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1������'(6(�)0+'$&�81,&$�������GHO�'U��/XLV�&XURWWR�3DORPLQR��'LUHFWRU�GH�OD�(VFXHOD�GH�6HJXQGD�(VSHFLDOL]DFLyQ�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�816/*,��HQ� HO� TXH� UHPLWH� DFWDV�� SURVSHFWR� GH� DGPLVLyQ� \� EDVH� GH� GDWRV� GHO� &RQFXUVR� GH� $GPLVLyQ� DO�5HVLGHQWDGR�0pGLFR�������3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
���� 2ILFLR�1���������'3*�)0+�8603��GHO�'U��0HOLWyQ�$UFH�5RGUtJXH]��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8603��HQ�HO�TXH�KDFH�GH�FRQRFLPLHQWR�OD�UHQXQFLD�GH�WUHV�PpGLFRV�UHVLGHQWHV��DVLPLVPR�LQIRUPD�OD�VLWXDFLyQ�GH�ODV�SOD]DV�TXH�IXHURQ�GHMDGDV�YDFDQWHV��$GMXQWD�UHQXQFLDV��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
���� 2ILFLR� 1�� ��������������63*�)0+8�81)9�� 'U�� )LORPHQR� -DXUHJXL� )UDQFLD�� 3UHVLGHQWH� GH� OD�&RPLVLyQ�GH�5HVLGHQWDGR�0pGLFR�������GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�UHPLWH�ODV�SURSXHVWDV�GH�PRGLILFDFLyQ�DO�GRFXPHQWR�SUHVHQWDGR�SRU�OD�&RPLVLyQ�GH�5HYLVLyQ�GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��FRQ� UHODFLyQ�DO�FDPELR�GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� &RUUHR�(OHFWUyQLFR�GHO����GH�-XOLR�GHO�������GHO�'U��5RGROIR�/DURWD�&��HQ�HO�TXH�UHDOL]D�GHQXQFLD�GH�SUHVXQWD� LUUHJXODULGDG� HQ� OD� HYDOXDFLyQ� GH� XQ� PpGLFR� UHVLGHQWH� SRVWXODQWH� H� LQJUHVDQWH� D� OD�HVSHFLDOLGDG�GH�3HGLDWUtD�D�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��3DVDU�D�OD�81060�SDUD�FRQRFLPLHQWR�\�ILQHV��������
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�-XOLR�GHO�������GH�OD�'UD��.HWW\�*DVWHOX�(��� �HQ�HO�TXH�UHDOL]D�FRQVXOWD�VREUH�SXQWDMH�SRU�ODERU�DVLVWHQFLDO��3DVD�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ� ������
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���� &DUWD� V�Q� UHFLELGD� HO� ��� GH� -XOLR� GHO� ������ GHO� &3&� *RQ]DOR� &RURQDGR� 3HFKH�� &RQWDGRU� GH�&21$5(0(��TXLHQ�UHPLWH�HO�%DODQFH�(FRQyPLFR�GH�OD�LQVWLWXFLyQ�DO����GH�-XQLR�GHO�������3DVDU�D�2UGHQ�GHO�'tD��������
���� &DUWD�1������'�+(*�5$$�(66$/8'�������GH�OD�'UD��$QD�6DOD]DU�6XDUH]��'LUHFWRUD�GHO�+RVSLWDO�GH�(PHUJHQFLDV� *UDX� (66$/8'�� TXLHQ� UHPLWH�� D� VROLFLWXG� GH� &21$5(0(�� UHODFLyQ� GH� PpGLFRV�UHVLGHQWHV�TXH�ODERUDQ�HQ�OD�LQVWLWXFLyQ��3DVDU�D�OD�&RPLVLyQ�$G�+RF��������
���� &DUWD�V�Q�UHFLELGD�HO����GH�MXOLR�GHO�������GHO�'U��$JXVWtQ�,]D�6WROO��9LFH�'HFDQR�GHO�&ROHJLR�0pGLFR�GHO� 3HU~�� HQ� HO� TXH� IHOLFLWD� DO� 3UHVLGHQWH� (QWUDQWH� GH� &21$5(0(� DXJXUiQGROH� HO� PD\RU� GH� ORV�p[LWRV��$VLPLVPR�VH�GLVFXOSD�SRU�VX�LQDVLVWHQFLD�D�OD�&HUHPRQLD�GH�7UDQVPLVLyQ�GH�&DUJR�GHELGR�D�OD�SUHVHQFLD�GH�FRPSURPLVRV�DFHSWDGRV�FRQ�DQWHULRULGDG��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� &DUWD� V�Q� UHFLELGD� HO� ��� GH� -XOLR� GHO� ������ GHO� 'U�� -RVp� 3LVFR\D� $UEDxLO�� HQ� HO� TXH� H[SUHVD� VX�IHOLFLWDFLyQ� DO�3UHVLGHQWH�(QWUDQWH� GH�&21$5(0(��$VLPLVPR� VH� GLVFXOSD� SRU� VX� LQDVLVWHQFLD�D� OD�&HUHPRQLD�GH�7UDQVPLVLyQ�GH�&DUJR�GHELGR�D�OD�SURJUDPDFLyQ�DQWLFLSDGD�GH�DFWLYLGDGHV�GRFHQWHV�GH�SRVW�JUDGR��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1�����������'�)0+�8603��GHO�'U��&DUORV�$OYDUDGR�2UWL]�8UHWD��'HFDQR��H��GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8603��HQ�HO�TXH�UHPLWH�ODV�SURSXHVWDV�GH�PRGLILFDFLyQ�DO�GRFXPHQWR�SUHVHQWDGR�SRU� OD�&RPLVLyQ� GH�5HYLVLyQ� GH� OD�1RUPDWLYD� /HJDO� GHO�6,1$5(0(��FRQ� UHODFLyQ�DO� FDPELR�GH� OD�1RUPDWLYD� /HJDO� GHO� 6,1$5(0(��3DVDU� D� OD�&RPLVLyQ� GH�5HYLVLyQ� GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� 7DUMHWDV� GH� )HOLFLWDFLyQ� V�Q�� UHPLWLGD� SRU� HO� 'U�� 5yPXOR�&DUULyQ�$UUXQiWHJXL�� -HIH� ,QVWLWXFLRQDO� GHO�,'5(+�� SRU� PRWLYRV� GH� )LHVWDV� 3DWULDV�� HQ� HO� TXH� UHQXHYD� HO� FRPSURPLVR� GH� WUDEDMDU� XQLGRV� HQ�EHQHILFLR�GH�OD�VDOXG�S~EOLFD�GHO�SDtV��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU�������\������
���� 7DUMHWD�GH�)HOLFLWDFLyQ�GHO�'U�� -XDQ�$��)HUQiQGH]�0DUTXLQD��'LUHFWRU�6DQLGDG�313��GLULJLGD�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��3UHVLGHQWH�GH�&21$5(0(��HQ�HO�TXH�KDFH�OOHJDU�VX�IHOLFLWDFLyQ�SRU�HO�UHFLHQWH�QRPEUDPLHQWR�GHO�'U��&DUULyQ�FRPR�3UHVLGHQWH�GHO�&21$5(0(��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU���������
���� 6ROLFLWXG�V�Q�UHFLELGR�HO����GH�-XOLR�GHO�������GH�OD�'UD��5RFtR�9LYDV�%ORVVLHUV��HQ�OD�TXH�VROLFLWD�FRSLD�GH�OD�'LUHFWLYD�TXH�VH�OH�UHPLWLy�D�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��SRU�OD�TXH�VH�HPLWH�GLUHFWLYDV�SDUD�OD�UHHYDOXDFLyQ�GH�ORV�H[SHGLHQWHV�GH�ORV�SRVWXODQWHV�DO�5HVLGHQWDGR�0pGLFR�������3DVD�D�OD�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��������
���� 2ILFLR� 1�� ����������6(�6*�� GHO� 'U�� /XLV� *X]PiQ� &DEUHUD�� 6HFUHWDULR� (MHFXWLYR� GH� OD� $VDPEOHD�1DFLRQDO�GH�5HFWRUHV��HQ�HO�TXH�DJUDGHFH�SRU�HO�HQYtR�GHO�/LEUR�GH�$FWDV�&21$5(0(�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� &RUUHR� (OHFWUyQLFR� HQYLDGR� HO� ��� GH� -XOLR� GHO� ������ UHPLWLGR� SRU� OD� 8QLGDG� GH� 3RVW� *UDGR� GH� OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�DGMXQWD�DUFKLYR�FRQ�OD�SURSXHVWD�UHYLVDGD�\�PRGLILFDGD�SRU�VX� LQVWLWXFLyQ� VREUH� HO� GRFXPHQWR� GH� WUDEDMR� HQYLDGR� SRU� OD� &RPLVLyQ� GH� 1RUPDWLYD� /HJDO� GH�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� &RUUHR� (OHFWUyQLFR� HQYLDGR� HO� ��� GH� -XOLR� GHO� ������ UHPLWLGR� SRU� HO� ,QVWLWXWR� GH� 'HVDUUROOR� GH�5HFXUVRV� +XPDQRV�� HQ� HO� TXH� DGMXQWD� DUFKLYR� FRQ� OD� SURSXHVWD� UHYLVDGD� \� PRGLILFDGD� SRU� VX�LQVWLWXFLyQ� VREUH� HO� GRFXPHQWR� GH� WUDEDMR� HQYLDGR� SRU� OD� &RPLVLyQ� GH� 1RUPDWLYD� /HJDO� GH�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�-XOLR�GHO�������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+��TXLHQ�HQYtD�HQ�DUFKLYR�DGMXQWR��OD�EDVH�ILQDO�GH�LQJUHVDQWHV�\�UHQXQFLDV�KDVWD�HO����GH�-XOLR�GHO�������3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
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���� &RUUHR� (OHFWUyQLFR� HQYLDGR� HO� ��� GH� -XOLR� GHO� ������ UHPLWLGR� SRU� HO� 'U�� 5RQDOG� 6RWHOR� 2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�DGMXQWD�DUFKLYR�FRQ�OD�SURSXHVWD�UHYLVDGD�\�PRGLILFDGD�SRU�VX�LQVWLWXFLyQ�VREUH�HO�GRFXPHQWR�GH�WUDEDMR�HQYLDGR�SRU�OD�&RPLVLyQ�GH�1RUPDWLYD�/HJDO�GH�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� &RUUHR�(OHFWUyQLFR�HQYLDGR�HO����GH�-XOLR�GHO�������UHPLWLGR�SRU� OD�6DQLGDG�GHO�(MpUFLWR��HQ�HO�TXH�DGMXQWD� DUFKLYR� FRQ� OD� SURSXHVWD� UHYLVDGD� \�PRGLILFDGD� SRU� VX� LQVWLWXFLyQ� VREUH� HO� GRFXPHQWR� GH�WUDEDMR� HQYLDGR� SRU� OD� &RPLVLyQ� GH� 1RUPDWLYD� /HJDO� GH� 6,1$5(0(�� 3DVDU� D� OD� &RPLVLyQ� GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�-XOLR�GHO�������GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9�� HQ� HO� TXH� HQYtDQ� OD� EDVH� GH� GDWRV� GH� ORV�PpGLFRV� UHVLGHQWHV� ������3DVDU� D� OD�&RPLVLyQ�GH�$GPLVLyQ� ������
���� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD� GH� OD� )DFXOWDG� GH� 0HGLFLQD� 83&+�� HQ� HO� TXH� FRPXQLFD� TXH� OD� 'UD�� 6LOYLD� &DUROLQD�)HEUHV� 6DUPLHQWR�� SRVWXOR� H� LQJUHVy� D� OD� 6XEHVSHFLDOLGDG� GH� 1HRQDWRORJtD� FRQ� SUHVXSXHVWR� GH�%ULVWRO�0\HUV�	�6TXLEE��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ� ������
���� &DUWD�1�����������0��GH�ORV�'UV��,VDtDV�3HxDOR]D�5RGUtJXH]�\�-RUJH�*XWLpUUH]�&DPSRV��'HFDQR�\�6HFUHWDULR� GHO� ,QWHULRU� GHO� &ROHJLR�0pGLFR� GHO�3HU~�� HQ� OD� TXH� UHLWHUD� OD� VROLFLWXG� GH� HYDOXDFLyQ� H�LQIRUPH�GHO�WtWXOR�GH�HVSHFLDOLVWD�RWRUJDGR�SRU�OD�8QLYHUVLGDG�&DWyOLFD�6DQWD�0DUtD�FRQ�GHQRPLQDFLyQ�GH� ,PDJHQRORJtD��6ROLFLWDU� RSLQLyQ� D� OD�$VRFLDFLyQ�3HUXDQD� GH� )DFXOWDGHV� GH�0HGLFLQD�� FRQ�FDUJR�D�SDVDU�D�2UGHQ�GHO�'tD���������
���� 5HVROXFLyQ�GH�*HUHQFLD�&HQWUDO�1������*&5+�(66$/8'�������UHPLWLGD�SRU�OD�*HUHQFLD�&HQWUDO�GH�5HFXUVRV�+XPDQRV�(66$/8'�SDUD�FRQRFLPLHQWR�GH�&21$5(0(��HQ�OD�TXH�VH�UHVXHOYH�VREUH�HO�FDVR�GHO�'U��'LPDV�%UDXOLR�%HOOLGR�=DUDWH��5HPLWLU�FRSLD�D�OD�83*�GH�OD�81)9�SDUD�FRQRFLPLHQWR��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 5HVROXFLyQ�GH�*HUHQFLD�&HQWUDO�1������*&5+�(66$/8'�������UHPLWLGD�SRU�OD�*HUHQFLD�&HQWUDO�GH�5HFXUVRV�+XPDQRV�(66$/8'�SDUD�FRQRFLPLHQWR�GH�&21$5(0(��HQ�OD�TXH�VH�UHVXHOYH�VREUH�HO�FDVR�GHO�'U��-DYLHU�-HV~V�)DOFyQ�/RDL]D��5HPLWLU�FRSLD�D�OD�83*�GH�OD�8603�SDUD�FRQRFLPLHQWR��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 5HVROXFLyQ�GH�*HUHQFLD�&HQWUDO�1������*&5+�(66$/8'�������UHPLWLGD�SRU�OD�*HUHQFLD�&HQWUDO�GH�5HFXUVRV�+XPDQRV�SDUD�FRQRFLPLHQWR�GH�&21$5(0(��HQ�OD�TXH�VH�UHVXHOYH�VREUH�ORV�FDVRV�GHO�'UV�� 0iODJD�� $]DEDFKH�� )ORUHV� \� 1LHEXKU�� 5HPLWLU� D� OD� 83*V� GH� OD� 81)9� \� 81060� SDUD�FRQRFLPLHQWR��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� &DUWD�1�����������$1053��GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH� OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�KDFH�OOHJDU�VX�IHOLFLWDFLyQ�SRU�HO�UHFLHQWH�QRPEUDPLHQWR�GHO�'U�� &DUULyQ� FRPR� 3UHVLGHQWH� GHO� &21$5(0(�� DVLPLVPR� PDQLILHVWDQ� VX� FRPSURPLVR� GH� VHJXLU�ODERUDQGR�MXQWRV��HQ�SURYHFKR�GHO�UHVLGHQWDGR�HQ�HO�SDtV��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�,'5(+�1�������-�'*5+�1������������GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+��TXLHQ�UHPLWH�RSLQLyQ�GH�OD�VLWXDFLyQ�GH�OD�PpGLFR�UHVLGHQWH�-HVVLFD�,GD�2VRULR�%DVWLGDV��LQJUHVDQWH�DO�5HVLGHQWDGR�0pGLFR�HO�SUHVHQWH�DxR�SRU�OD�8QLYHUVLGDG�1DFLRQDO�)HGHULFR�9LOODUUHDO�DO�,QVWLWXWR�(VSHFLDOL]DGR�GH�6DOXG�GHO�1LxR��3DVDU�D�2UGHQ�GHO�'tD��������
���� 3,�3HU~� 1�� �������� GH� OD� ,QJHQLHUD� 0LOND� 'LQHY� 2OLYDUHV�� 5HSUHVHQWDQWH� HQ� 3HU~� \� (FXDGRU� GH�3DWKILQGHU� ,QWHUQDWLRQDO�&DWDO\VW� &RQVRUWLXP�� HQ� HO� TXH� H[SUHVD� VX� IHOLFLWDFLyQ� SRU� HO� UHFLHQWH�QRPEUDPLHQWR�GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL�FRPR�3UHVLGHQWH�HQWUDQWH�GH�&21$5(0(�SDUD�HO�SHUtRGR������������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU�������
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���� &DUWD�1������$1053�����������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�FRPXQLFD�OD�GHVLJQDFLyQ�GH�ORV�5HSUHVHQWDQWHV�GH�VX�LQVWLWXFLyQ��'U��6RWHOR�±�7LWXODU��'U��0RUD�±�$OWHUQR��HQ�OD�&RPLVLyQ�$G�+RF�³3URSXHVWD�,QWHJUDO�HQ�HO�7HPD�GH�*XDUGLDV�+RVSLWDODULDV´��3DVDU�D�OD�&RPLVLyQ�$G�+RF��´3URSXHVWD�,QWHJUDO�HQ�HO�7HPD�GH�*XDUGLDV�+RVSLWDODULDVµ��������
���� &DUWD�1������$1053�����������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�FRPXQLFD�OD�GHVLJQDFLyQ�GH�ORV�5HSUHVHQWDQWHV�GH�VX�LQVWLWXFLyQ��'U��0RUD�±�7LWXODU��'U��6RWHOR�±�$OWHUQR��HQ�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��3DVDU�D�OD�&RPLVLyQ�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��������
���� 2ILFLR� 1�� ���-'�$1053������������ GHO� 'U�� 5RQDOG� 6RWHOR� 2UWL]�� 3UHVLGHQWH� GH� OD� $VRFLDFLyQ�1DFLRQDO� GH�0pGLFRV� 5HVLGHQWHV� GHO� 3HU~�� HQ� HO� TXH� LQIRUPD� TXH� KD� VROLFLWDGR� DXGLHQFLD� FRQ� OD�3UHVLGHQFLD� GH� &21$5(0(� SDUD� DQDOL]DU� OD� VLWXDFLyQ� DFWXDO� GHO� 5HVLGHQWDGR� 0pGLFR�� 7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� &DUWD�1������$1053�����������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�FRPXQLFD�OD�GHVLJQDFLyQ�GH�ORV�5HSUHVHQWDQWHV�GH�VX�LQVWLWXFLyQ� HQ� ODV� GLYHUVDV� FRPLVLRQHV� GH� &21$5(0(�� ,QFRUSRUDU� D� ORV� UHSUHVHQWDQWHV� GHO�$1053�DO�&21$5(0(��H[SUHViQGROHV�OD�ELHQYHQLGD��������
���� 3(5�8$+����������������������GHO�'U��0DQXHO�3HxD��5HSUHVHQWDQWH�HQ�3HUX�GH�OD�236�206��HQ�HO�TXH�DJUDGHFH�SRU�HO�HQYtR�GHO�/LEUR�GH�$FWDV�&21$5(0(�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR� V�Q� GHO� 'U�� 1HOVRQ�0RUDOHV� 6RWR�� 'LUHFWRU� GH� OD� 8QLGDG� GH� 3RVW� *UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD�81060��HQ�HO�TXH�VXJLHUH�SURSRQHU�DO�&RPLWp�1DFLRQDO�OD�FUHDFLyQ�GH�XQ�ÈUHD�GH�*HVWLyQ�GH�OD�&DOLGDG�GHO�5HVLGHQWDGR�0pGLFR��OR�TXH�FRPSOHPHQWDULD�ORV�SURFHVRV�GH�HVWiQGDUHV�PtQLPRV�GH�IRUPDFLyQ�\�DFUHGLWDFLyQ�GH�3URJUDPDV�GH�5HVLGHQWDGR�0pGLFR��3DVDU�D�2UGHQ�GHO�'tD��������
���� &DUWD� V�Q�GH� OD�'UD��/XF\�/RSH]��*HUHQWH�GH�3UR\HFWRV�GH� OD�2ILFLQD�GH�6DOXG�86$,'��HQ�HO�TXH�DJUDGHFH�SRU�HO�HQYtR�GHO�/LEUR�GH�$FWDV�&21$5(0(�������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR� 1�� ���������)0+�'� GHO� 'U�� 0RLVpV� &DEUHUD� ,WXUULD�� 'HFDQR� GH� OD� )DFXOWDG� GH� 0HGLFLQD�8135*�� HQ� HO� TXH� H[SUHVD� VXV� GLVFXOSDV� SRU� VX� LQDVLVWHQFLD� D� OD� &HUHPRQLD� GH� 7UDQVIHUHQFLD�UHDOL]DGD�HO�GtD����GH�-XOLR��$VLPLVPR�KDFHU�OOHJDU�VX�IHOLFLWDFLyQ�\�HO�DXJXULR�GH�p[LWR�DO�LJXDO�TXH�HO�VHQWLU�GHO�5HFWRU�GH�OD�8135*�,QJHQLHUR�-RUJH�&XPSD�5H\HV�SRU�HO�UHFLHQWH�QRPEUDPLHQWR�GHO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL�FRPR�3UHVLGHQWH�HQWUDQWH�GH�&21$5(0(�SDUD�HO�SHUtRGR������������7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� '�)0$+�3(�����������GHO�'U��(GXDUGR�3DUHGHV�%RGHJDV��'LUHFWRU�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�GH� OD�)DFXOWDG�GH�0HGLFLQD�83&+��HQ�HO�TXH�FRPXQLFD� OD� UHQXQFLD�GH� OD�'UD��.DUHP�=DPDOORD�%HQGH]X��SRU�PRWLYRV�ODERUDOHV�D�OD�HVSHFLDOLGDG�GH�2IWDOPRORJtD�GH�OD�VHGH�GHO�+RVSLWDO�1DFLRQDO�$U]RELVSR�/RD\]D��$GMXQWD�FRSLD�GH� OD� UHQXQFLD��5HPLWLU�DO� ,'5(+�SDUD�FRQRFLPLHQWR��WRPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�$JRVWR�GHO������GHO�'U��5REHUW�%ULFHxR�7DND\DPD��HQ�HO�TXH�VROLFLWD�DO�KDEHU�TXHGDGR�XQD�SOD]D�YDFDQWH�HQ�OD�HVSHFLDOLGDG�GH�&DUGLRORJtD�SRU�OD�81)9�HQ�OD�0RGDOLGDG�GH�GHVWDTXH�HQ�HO�+RVSLWDO�0LOLWDU�&HQWUDO�SRU�UHQXQFLD�GH�XQ�SRVWXODQWH�TXH�OD�REWXYR��SRGHU�DFFHGHU�D�HOOD�\D�TXH�REWXYR�QRWD�DSUREDWRULD�HQ�HO�H[DPHQ�\�FXHQWD�DGHPiV�FRQ�OD�DSUREDFLyQ�GHO�&RPDQGR��\D�TXH�OD�SOD]D�QR�JHQHUDUtD�JDVWR�SRU�VHU�PpGLFR�FLYLO�QRPEUDGR�HQ�/DPED\HTXH��3DVDU�D�2UGHQ�GHO�'tD��������
���� 2I��1������')0+�������GHO�'U��5RGROIR�&iPDUD�=DPXGLR��'HFDQR�H��GH� OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD� 8&60�� HQ� HO� TXH� GHVLJQD� DO� 'U�� /XLV� 9DVTXH]� +XHUWD�� &RRUGLQDGRU� $FDGpPLFR� GHO�3URJUDPD� 3URIHVLRQDO� GH� 0HGLFLQD� +XPDQD� SDUD� DVLVWLU� D� OD� 6HVLyQ� 7DOOHU� GH� &21$5(0(� D�
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UHDOL]DUVH� ORV� GtDV� ��� \� ��� GH� $JRVWR� GHO� ����� HQ� OD� FLXGDG� GH� /LPD��3DVDU� D� OD�&RPLVLyQ� GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(���������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�SUHVHQWD��SDUD�RSLQLyQ��OD�VROLFLWXG�GHO�'U��&DUORV� +XPEHUWR� +HUUHUD� /L]DPD�� LQJUHVDQWH� ����� D� OD� HVSHFLDOLGDG� GH� 8URORJtD� HQ� OD� VHGH� GHO�+RVSLWDO�1DFLRQDO�+LSyOLWR�8QDQXH��TXLHQ�SRU�PRWLYRV�GH�VDOXG�UHTXLHUH�OLFHQFLD�SRU�XQ�DxR��3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�FRPXQLFD�OD�UHQXQFLD�GHO�'U��:LOOLDP�)UHGG\�6RWR� 0DULDQR�� SRU� PRWLYRV� ODERUDOHV� D� OD� HVSHFLDOLGDG� GH� 2IWDOPRORJtD� GH� OD� VHGH� GHO� +RVSLWDO�1DFLRQDO� &D\HWDQR� +HUHGLD�� $GMXQWD� FRSLD� GH� OD� UHQXQFLD�� 5HPLWLU� FRSLD� DO� ,'5(+�� WRPDU�FRQRFLPLHQWR�\�DFKLYDU�� ������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW� *UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD� 81)9�� HQ� HO� TXH� LQIRUPD� TXH� HQ� OD� UHODFLyQ� UHPLWLGD� HO�LQIRUPH� ILQDO� GHO� &RQFXUVR� GH� $GPLVLyQ� DO� 5HVLGHQWDGR� 0pGLFR� ������ QR� VH� LQFOX\R� D� ORV� ���SRVWXODQWHV�TXH�IXHURQ�VHSDUDGRV��$VLPLVPR�LQGLFD�TXH�HVWD�HQYLDQGR�XQD�UHODFLyQ�FRPSOHWD�GH�ORV�SRVWXODQWHV� SRU� HVSHFLDOLGDG� LQGLFDQGR� VX� SULPHUD� \� VHJXQGD� RSFLyQ�� $GMXQWD� UHODFLyQ� LPSUHVD��3DVDU�D�OD�&RPLVLyQ�GH�$GPLVLyQ��������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�FRPXQLFD�OD�UHQXQFLD�GHO�'U��-RVp�0DPDQL�&DQFLQR�� D� OD� HVSHFLDOLGDG� GH� 1HRQDWRORJtD� 0RGDOLGDG� /LEUH� HQ� OD� VHGH� GHO� ,QVWLWXWR� 0DWHUQR�3HULQDWDO��$GMXQWD�FRSLD�GH� OD� UHQXQFLD��5HPLWLU�FRSLD�DO� ,'5(+��WRPDU�FRQRFLPLHQWR�\�DFKLYDU��������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW� *UDGR� GH� OD� )DFXOWDG� GH� 0HGLFLQD� 81)9�� HQ� HO� TXH� FRPXQLFD� OD� UHQXQFLD� GHO� 'U�� <RIUH�6RWRPD\RU� $JXHUR� D� OD� HVSHFLDOLGDG� GH�&LUXJtD�*HQHUDO� HQ� OD� VHGH�GHO�+RVSLWDO� GH�$SR\R�0DUtD�$X[LOLDGRUD��$GMXQWD�FRSLD�GH�OD�UHQXQFLD��5HPLWLU�FRSLD�DO�,'5(+��WRPDU�FRQRFLPLHQWR�\�DFKLYDU���������
���� 2ILFLR�1������63*�)0+8�81)9�������GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�LQIRUPD�TXH�VH�HVWD�SURFHGLHQGR�D�DGMXGLFDU�OD� SOD]D� GH� &LUXJtD� *HQHUDO�� PRGDOLGDG� OLEUH�� GH� OD� VHGH� GHO� +RVSLWDO� &HQWUDO� GH� $HURQiXWLFD��PRWLYDGD� SRU� OD� UHQXQFLD� GHO�'U�� -DYLHU�&iUGHQDV�%HQLWHV�� OD� TXH� IXH� LQIRUPDGD�FRQ�DQWHULRULGDG��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG� GH� 0HGLFLQD� 81060�� GLULJLGR� DO� 'U�� )HUQDQGR� &DUEDOOR� 2UGyxH]�� FRQ� FRSLD� SDUD� OD�3UHVLGHQFLD� GH� &21$5(0(�� HQ� HO� TXH� VH� OH� LQIRUPD� VREUH� JHVWLRQHV� SDUD� ILQDQFLDPLHQWR� GH�DOXPQRV�HQ�VX����\����$xR�GH�UHVLGHQFLD��6ROLFLWDU�LQIRUPH�DO�,'5(+��������
���� 2ILFLR�1������83*�)0�������GHO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�UHPLWH� LQIRUPH�1�������2*$/�����HPLWLGR�SRU� OD�2ILFLQD�*HQHUDO�GH�$VHVRUtD�/HJDO�GH�VX�XQLYHUVLGDG���HQ�UHODFLyQ�D�OD�QR�SRVLELOLGDG�GH�PDWUtFXOD�VLPXOWiQHD��GREOH� PDWUtFXOD�� GH� ORV� DOXPQRV� GH� 5HVLGHQWDGR� 0pGLFR� HQ� 0DHVWUtDV� \� 'RFWRUDGRV�� SDUD�FRQRFLPLHQWR� \� FRQVLGHUDFLyQ� GH� OD� FRQYHQLHQFLD� GH� H[WHQGHU� GLFKR� LPSHGLPHQWR� D� WRGR� HO�6,1$5(0(�FRQ�HO� ILQ�GH�JDUDQWL]DU� OD�DGHFXDGD�IRUPDFLyQ�\�FXPSOLPLHQWR�GH�HVWiQGDUHV�PtQLPRV�SRU�ORV�DOXPQRV�GHO�PHQFLRQDGR�SURJUDPD��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�$JRVWR�GHO�������GHO�'U��&pVDU�0HUFDGR�&DVDQRYD��HQ�HO�TXH�VROLFLWD��TXH� KDELHQGR� VLGR� DEDQGRQDGD� OD� SOD]D� FDXWLYD� RIUHFLGD� SRU� OD� 81)9� HQ� OD� HVSHFLDOLGDG� GH�1HXURORJtD�HQ�OD�6DQLGDG�GHO�(MpUFLWR��\�VLHQGR�HO�SRVWXODQWH�DO�&RQFXUVR�GH�5HVLGHQWDGR�0pGLFD�\�
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KDELHQGR�DSUREDGR�HO� H[DPHQ� \� VLHQGR� VX� VHJXQGD�RSFLyQ�1HXURORJtD� SRU�SOD]D�FDXWLYD��HV�TXH�VROLFLWD� VH� OH� DGMXGLTXH� GLFKD� SOD]D��'HYROYHU� OD� VROLFLWXG�� LQGLFDQGR� TXH� OD� PLVPD� GHEH� VHU�FDQDOL]DGD�D�WUDYpV�GH�OD�XQLYHUVLGDG��������
���� &DUWD��1������6,67&(5(�&03�����GHO�'U��,VDtDV�3HxDORVD�5RGUtJXH]��'HFDQR�GHO�&ROHJLR�0pGLFR�GHO� 3HU~�� HQ� HO� TXH� LQYLWD� D� OD� 3UHVLGHQFLD� GH� &21$5(0(� D� OD� LQVWDODFLyQ� GH� ORV� &RPLWpV� GH�5HFHUWLILFDFLyQ�GH�ODV�HVSHFLDOLGDGHV�PpGLFDV��HO�GtD����GH�$JRVWR�D�ODV�������HQ�HO�$XGLWRULR�3HGUR�:HLVV�GHO�&ROHJLR�GH�0pGLFR��3DVDU�D�OD�3UHVLGHQFLD�SDUD�DWHQFLyQ��������
���� 2ILFLR�1������83*�)0�����GHO�'U��-RVp�(UQHVWR�5iH]�*RQ]iOH]��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH� OD� )DFXOWDG� GH� 0HGLFLQD� 81060�� HQ� HO� TXH� FRPXQLFD� VX� GHVLJQDFLyQ� HQ� HO� FDUJR� DQWHV�PHQFLRQDGR� GHVGH� HO� ��� GH� $JRVWR� GHO� ������ ,QFRUSRUDU� DO� 'U�� -RVp� (UQHVWR� 5Dp]�*RQ]iOH]��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��FRPR�0LHPEUR�GHO�&RPLWp�1DFLRQDO��H[SUHViQGROH�OD�ELHQYHQLGD��������
���� 5HVROXFLyQ� GH� *HUHQFLD� &HQWUDO� 1�� ����*&5+�(66$/8'�� UHPLWLGD� SRU� OD� *HUHQFLD� &HQWUDO� GH�5HFXUVRV� +XPDQRV� (66$/8'� SDUD� FRQRFLPLHQWR� GH� &21$5(0(�� HQ� OD� TXH� VH� DXWRUL]D� HO�GHVSOD]DPLHQWR� WHPSRUDO�HQ�YtD�GH�UHJXODUL]DFLyQ�D�SDUWLU�GHO����GH� MXQLR�GHO������KDVWD�HO����GH�'LFLHPEUH� GHO� ����� GH� ORV� 'UV�� (VSLQR]D�� )ORUHV�� /HYDQR� \� &pVSHGHV�� 7RPDU� FRQRFLPLHQWR� \�DUFKLYDU��������
���� 2ILFLR� ,'5(+������-������� GHO� 'U�� 3HGUR� 'LD]� 8UWHDJD�� 6XE� -HIH� GHO� ,QVWLWXWR� GH� 'HVDUUROOR� GH�5HFXUVRV�+XPDQRV��HQ�HO�FXDO�LQIRUPD�TXH�D�SDUWLU�GHO����GH�$JRVWR��VX�LQVWLWXFLyQ�DWHQGHUi�HQ�VX�QXHYD�VHGH�LQVWLWXFLRQDO�$Y��-RUJH�%DVDGUH������6DQ�,VLGUR��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1������'3*������)0+�8603��GHO�'U��0HOLWyQ�$UFH�5RGUtJXH]��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH� OD�)DFXOWDG�GH�0HGLFLQD�8603��HQ�HO�TXH� LQIRUPD��D�SHWLFLyQ�GH�&21$5(0(��VREUH�HO�WUDEDMR�UHDOL]DGR�SRU�HO�UHSUHVHQWDQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~�HQ�HO�3URFHVR�GH�$GPLVLyQ������HQ�VX�XQLYHUVLGDG��3DVDU�D�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��������
���� 2ILFLR�1������66(�83*�)0�����GHO�'U��-RVp�(UQHVWR�5Dp]�*RQ]iOH]��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR� GH� OD� )DFXOWDG� GH�0HGLFLQD� 81060�� HQ� HO� TXH� UHLWHUDQ� OD� VROLFLWXG� LQIRUPDFLyQ� VREUH� ODV�DFFLRQHV�WRPDGDV�SRU�HO� ,'5(+�HQ�HO�FDVR�GH�SUHVHQWDFLyQ�GH�VXSXHVWRV�GRFXPHQWRV�IDOVLILFDGRV�HQ� HO� &RQFXUVR� GH� $GPLVLyQ� ������ SRU� HO� 'U�� *LOEHUWR� (QULTXH� 0LUDQGD� 8OORD�� SRVWXODQWH� D� OD�HVSHFLDOLGDG�GH�3VLTXLDWUtD�D�VX�LQVWLWXFLyQ��5HLWHUDU�VROLFLWXG�GH�LQIRUPDFLyQ�DO�,'5(+��������
���� 5HVROXFLyQ�'HFDQDO�1�����������)0�816$��HQYLDGR�SRU�HO�'U��+XJR�0DGDULDJD�5RPHUR��'HFDQR�GH�OD�8QLYHUVLGDG�1DFLRQDO�6DQ�$JXVWtQ�GH�$UHTXLSD��SRU� OD�TXH�UHLWHUD� OD�DFUHGLWDFLyQ�GHO�'U��1HOVRQ�*DUFtD�&KDPELOOD��FRPR�UHSUHVHQWDQWH�DQWH�&21$5(0(�SRU�VX�LQVWLWXFLyQ��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1���������+$0$�2$',�&�5(6,'(17�0('��GHO�'U��+XJR�5RMDV�5LYHUD��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO� GH�$SR\R�0DUtD�$X[LOLDGRUD�� HQ� HO� TXH� VROLFLWD� LQIRUPDFLyQ�FRQ� UHODFLyQ�D�VL� ORV�&RPLWpV�+RVSLWDODULRV� GH� 5HVLGHQWDGR� 0pGLFR�� HVWiQ� IDFXOWDGRV� SDUD� GHFLGLU� OD� VHSDUDFLyQ� GHILQLWLYD� GHO�+RVSLWDO� GH� XQ� UHVLGHQWH� TXH� KD\D� FRPHWLGD� IDOWDV� FRQVLGHUDGDV� FRPR� JUDYHV� HQ� HO� PDUFR� GHO�5HJODPHQWR� GH� 5HVLGHQWDGR� 0pGLFR� GHO� +RVSLWDO�� R� HQ� VX� GHIHFWR�� VL� GLFKRV� FDVRV� GHEHQ� VHU�SDVDGRV�D�OD�&RPLVLyQ�GH�3URFHVRV�$GPLQLVWUDWLYRV��FRPR�FRUUHVSRQGH�D�VHUYLGRUHV�S~EOLFRV�VXMHWRV�D OR�GLVSXHVWR�SRU�'HFUHWR�/H\������3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�LQIRUPD��D�SHWLFLyQ�GH�&21$5(0(��VREUH�HO�WUDEDMR�UHDOL]DGR�SRU�HO�UHSUHVHQWDQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~�HQ�HO�3URFHVR�GH�$GPLVLyQ������HQ�VX�XQLYHUVLGDG��3DVDU�D�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��������
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�LQIRUPD�TXH�VH�KD�SURFHGLGR�DO�UHSDUWR�GH�
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���SOD]D�SRU�PRGDOLGDG� OLEUH�GH� OD�HVSHFLDOLGDG�GH�&LUXJtD�*HQHUDO�FRUUHVSRQGLHQWH�D� OD�6HGH�GHO�+RVSLWDO�&HQWUDO�GH�$HURQiXWLFD��HO�FXDO�KD�VLGR�RWRUJDGD��HQ�HVWULFWR�RUGHQ�GH�PpULWR�DO�'U��6D\XUL�5XHGD�.DQDVKLUR��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1������83*�)0�������GHO�'U��-RVp�(UQHVWR�5iH]�*RQ]iOH]��'LUHFWRU�GH� OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�LQIRUPD��D�SHWLFLyQ�GH�&21$5(0(��VREUH�HO�WUDEDMR�UHDOL]DGR�SRU�HO�UHSUHVHQWDQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~�HQ�HO�3URFHVR�GH�$GPLVLyQ������HQ�VX�XQLYHUVLGDG��3DVDU�D�6HFUHWDUtD�(MHFXWLYD�SDUD�DWHQFLyQ��������
���� 2ILFLR�1������$1053�������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH� OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��GLULJLGR�DO�'U��&DUORV�9DOOHMRV�6RORJXUHQ��'LUHFWRU�*HQHUDO�GHO�,1(1��FRQ�FRSLD�SDUD�&21$5(0(��HQ�HO�TXH�PDQLILHVWD�VX�SUHRFXSDFLyQ�SRU� OD�VLWXDFLyQ� ODERUDO�GH� ORV�PpGLFRV�UHVLGHQWHV�GHO�FXDUWR�DxR�HQ�OD�HVSHFLDOLGDG�GH�&LUXJtD�2QFROyJLFD�\�ORV�PpGLFRV�UHVLGHQWHV�GH�)HOORZV�GH�OD�LQVWLWXFLyQ�DQWHV�PHQFLRQDGD��$VLPLVPR�OH�PDQLILHVWDQ�TXH�OD�$1053�VH�HQFXHQWUD�UHDOL]DQGR�ODV�FRRUGLQDFLRQHV�\�FRQVXOWDV�OHJDOHV�FRQ�ODV�LQVWLWXFLRQHV�PpGLFDV�D�ILQ�GH�SODQWHDU�XQD�VROXFLyQ�DSURSLDGD�\�MXVWD�GHQWUR�GHO�PDUFR�OHJDO�YLJHQWH�SDUD�ORV�UHVLGHQWHV�GHO�,1(1��3DVDU�FRSLD�D OD�&RPLVLyQ�,1(1��������
���� 2ILFLR� V�Q� GHO� &3&�� *RQ]DOR� &RURQDGR� 3HFKH�� &RQWDGRU� GH� OD� LQVWLWXFLyQ�� HQ� HO� TXH� SUHVHQWD� HO�EDODQFH�GHO�&21$5(0(�DO����GH�-XOLR�GHO�������3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1������83*�)0�����GHO�'U��-RVp�(UQHVWR�5Dp]�*RQ]iOH]��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�KDFH�GH�FRQRFLPLHQWR�OD�VROLFLWXG�SUHVHQWDGD�SRU�OD�3UHVLGHQWD�GHO�&RPLWp�GH�OD�(VSHFLDOLGDG�GH�0HGLFLQD�,QWHJUDO�\�*HVWLyQ�GH�OD�6DOXG��SRU�OD�SLGH�VH�RFXSH� OD�YDFDQWH�TXH�KD�TXHGDGR�OLEUH�SRU� OD�EDMD�GHO�'U��9LGDO�5LFDSD�&DVWLOOR��SDUD�QR�SHUGHU� OD�YDFDQWH�SUHVXSXHVWDGD�SDUD�OD�HVSHFLDOLGDG��3DVDU�D�2UGHQ�GHO�'tD��������
���� &DUWD�1������$1053�������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH� OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV� 5HVLGHQWHV�� HQ� HO� TXH� IHOLFLWD� SRU� OD� RUJDQL]DFLyQ� GH� OD� SOHQDULD� SDUD� OD� 5HYLVLyQ� GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��$VLPLVPR�PDQLILHVWD�TXH�OD�HMHFXFLyQ�GH�ODV�SURSXHVWDV�YHUWLGDV�HQ�OD�SOHQDULD��VHUi�OD�HWDSD�PiV�LPSRUWDQWH�HQ�OD�E~VTXHGD�GHO�PHMRUDPLHQWR�GHO�6,1$5(0(��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�LQIRUPD�VREUH�OD�UHFHSFLyQ�GH�OD�UHQXQFLD�GHO� 'U�� 6DQWRV� *RQ]iOHV� &DVWLOORV�� LQJUHVDQWH� DO� &RQFXUVR� GH� 5HVLGHQWDGR� 0pGLFR� ����� D� OD�HVSHFLDOLGDG� GH� *LQHFRORJtD� \� 2EVWHWULFLD� GH� OD� 6HGH� GHO� +LSyOLWR� 8QDQXH�� $VLPLVPR� VROLFLWD� VH�DXWRULFH�SDUD�SURFHGHU�D�RWRUJDU�OD�SOD]D�FRUUHVSRQGLHQWH��3DVDU�D�2UGHQ�GHO�'tD��������
���� 2ILFLR�1�� ���������$63()$0�3�6(�� GHO�'U�� -HV~V�9HODUGH�=HYDOORV��3UHVLGHQWH� GH� OD�$VRFLDFLyQ�3HUXDQD�GH�)DFXOWDGHV�GH�0HGLFLQD��HQ�HO�TXH�UHPLWH�OD�1RPHQFODWXUD�GH�(VSHFLDOLGDGHV�0pGLFDV��HO� FXDO� IXH� DSUREDGR� SRU� OD� $VDPEOHD� *HQHUDO� GH� $63()$0�� $VLPLVPR� LQGLFD� TXH� HQ� OR�FRQFHUQLHQWH� DO� ����� \� ����� GHEH� DVXPLUVH� FRPR� XQD� SURSXHVWD� GH� WUDEDMR�� 3DVDU� DO� &yPLWH�1DFLRQDO�GH�5HVLGHQWDGR�0pGLFR�������
���� 5HVROXFLyQ� GH� *HUHQFLD� &HQWUDO� 1�� ����*&5+�(66$/8'�� UHPLWLGD� SRU� OD� *HUHQFLD� &HQWUDO� GH�5HFXUVRV� +XPDQRV� (66$/8'� SDUD� FRQRFLPLHQWR� GH� &21$5(0(�� HQ� OD� TXH� VH� DXWRUL]D� HO�GHVSOD]DPLHQWR� WHPSRUDO�HQ�YtD�GH�UHJXODUL]DFLyQ�D�SDUWLU�GHO����GH� MXQLR�GHO������KDVWD�HO����GH�'LFLHPEUH�GHO������GH�OD�'UD��0yQLFD�/HVVOLH�&DUUD]FR�&KDPEL��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������
���� &DUWD�1�������$1053�������GHO�'U��5RQDOG�6RWHOR�2UWL]��3UHVLGHQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�GHO�3HU~��HQ�HO�TXH�SUHVHQWD�DO�'U��(OYLV�7HOOR�0��TXLHQ�DVLVWLUi�D�OD�UHXQLyQ�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ��HQ�UHSUHVHQWDFLyQGHO�'U��&RDVDFD��0LHPEUR�7LWXODU�SRU�VX�LQVWLWXFLyQ�DQWH�OD�FLWDGD�FRPLVLyQ��7RPDU�FRQRFLPLHQWR�\�DUFKLYDU��������



$FWD�&'7����$JRVWR� � 3iJLQD����GH��� 

���� 6ROLFLWXG�V�Q� UHFLELGD�HO����GH�$JRVWR�GHO�������GH� OD�'UD��-HVVLFD�2VRULR�%DVWLGDV��GLULJLGR�DO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��FRQ� FRSLD� D� &21$5(0(�� HQ� HO� TXH� GD� LQIRUPDFLyQ� VREUH� ORV� SURFHGLPLHQWRV� UHDOL]DGRV� SDUD�SRVWXODU�QXHYDPHQWH�DO�5HVLGHQWDGR�0pGLFR�\�DGMXQWD�GRFXPHQWDFLyQ�RILFLDO�GH�UHQXQFLD�D�OD�SOD]D�GH�OD�8QLYHUVLGDG�&D\HWDQR�+HUHGLD��3DVDU�D�2UGHQ�GHO�'tD� �������'(63$&+2�(0,7,'2�
��� 2ILFLR� 1R ���������&21$5(0(�3�6(�� GLULJLGR� D� OD� (PSUHVD� 1,&�3(�� HQ� OD� TXH� VH� OH� VROLFLWD� HO�FDPELR�GHO�H�PDLO�GHO�FRQWDFWR�DGPLQLVWUDWLYR�SDUD�HO�GRPLQLR�GH�&21$5(0(��
��� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�D�OD�'UD��/RXUGHV�0DULWD�/R\ROD�$YHOODQHGD��D�TXLHQ�VH�OH� UHPLWH�� SRU� VROLFLWXG� GH� OD� DQWHV�PHQFLRQDGD�� HO�$FXHUGR�1�� ���������&21$5(0(� WRPDGR�HQ�6HVLyQ� GH�&RPLWp�1DFLRQDO� GH�5HVLGHQWDGR�0pGLFR� GH� IHFKD� ��� GH� MXQLR� GHO� ������ HO� TXH� KDEOD�VREUH�OD�FRPSDWLELOLGDG�GH�UHDOL]DU�OD�PDHVWUtD�\�HO�UHVLGHQWDGR�PpGLFR�DO�PLVPR�WLHPSR��
��� 2ILFLR� 1R ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� ,VDtDV� 3HxDOR]D� 5RGUtJXH]�� 'HFDQR� GHO�&ROHJLR� 0pGLFR� GHO� 3HU~�� HQ� HO� FXDO� VH� OH� LQYLWD� D� OD� &HQD� GH� 7UDQVIHUHQFLD� GH� &DUJR� GH� OD�3UHVLGHQFLD�GH�&21$5(0(�SDUD�HO�GtD����GH�-XOLR�GHO������HQ�OD�6HGH�6DQ�%RUMD�GHO�&HQWUR�1DYDO��
��� 2ILFLR�1R ���������&21$5(0(�3�6(��GLULJLGR�D�OD�'UD��3LODU�0D]]HWWL�6ROHU��0LQLVWUD�GH�6DOXG��HQ�HO�FXDO�VH�OH�LQYLWD�D�OD�&HQD�GH�7UDQVIHUHQFLD�GH�&DUJR�GH�OD�3UHVLGHQFLD�GH�&21$5(0(�SDUD�HO�GtD����GH�-XOLR�GHO������HQ�OD�6HGH�6DQ�%RUMD�GHO�&HQWUR�1DYDO��
��� 2ILFLR�1R ���������&21$5(0(�3�6(��GLULJLGR�DO�'U��+HQU\�=RUULOOD�6DNDGD��9LFHPLQLVWUR�GH�6DOXG��HQ�HO�FXDO�VH�OH�LQYLWD�D�OD�&HQD�GH�7UDQVIHUHQFLD�GH�&DUJR�GH�OD�3UHVLGHQFLD�GH�&21$5(0(�SDUD�HO�GtD����GH�-XOLR�GHO������HQ�OD�6HGH�6DQ�%RUMD�GHO�&HQWUR�1DYDO��
��� 2ILFLR� 1R ���������&21$5(0(�3�6(�� GLULJLGR� DO� 'U�� 0LJXHO� 9HJD� &HQWHQR�� $VHVRU� /HJDO� GHO�,'5(+��HQ�HO�TXH�VH�OH�UHPLWH��SRU�HQFDUJR�GH�OD�&RPLVLyQ�$G�+RF�³3URSXHVWD�,QWHJUDO�HQ�HO�7HPD�GH�*XDUGLDV�+RVSLWDODULDV´��ORV�UHJODPHQWRV�GH�5HVLGHQWDGR�0pGLFR�GH�ODV�LQVWLWXFLRQHV�SUHVWDGRUDV�GH�VDOXG�TXH�REUDQ�HQ�SRGHU�GH�&21$5(0(��
��� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��-RVH�'tD]�&DOOLUJRV��$VHVRU�/HJDO��HQ�HO�TXH�VH�OH�UHPLWH�� SRU� HQFDUJR� GH� OD� &RPLVLyQ� $G� +RF� ³3URSXHVWD� ,QWHJUDO� HQ� HO� 7HPD� GH� *XDUGLDV�+RVSLWDODULDV´��ORV�UHJODPHQWRV�GH�5HVLGHQWDGR�0pGLFR�GH�ODV�LQVWLWXFLRQHV�SUHVWDGRUDV�GH�VDOXG�TXH�REUDQ�HQ�SRGHU�GH�&21$5(0(��
��� 2ILFLR� 1R ���������&21$5(0(�6(�� GLULJLGR� DO� &HQWUR� GH� &RQYHQFLRQHV� /D� &DVRQD� GH� ORV�&yQGRUHV��HQ�HO�TXH�VH�OH�VROLFLWD�OD�UHVHUYD�GH�WRGDV�VXV�KDELWDFLRQHV�FRPR�OD�6DOD�GH�&RQIHUHQFLDV�SDUD�HO�HYHQWR�D�UHDOL]DUVH�ORV�GtDV����\����GH�$JRVWR�GHO�������
��� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�� HQ� HO� TXH� VH� OH� UHPLWH� SDUD� FRQRFLPLHQWR� HO� RILFLR� '�)0$+�3(���������� HQYLDGR� SRU� OD�'LUHFFLyQ�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+���
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�� HQ� HO� TXH� VH� OH� UHPLWH� SDUD� FRQRFLPLHQWR� HO� RILFLR� '�)0$+�3(���������� HQYLDGR� SRU� OD�'LUHFFLyQ�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+���
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��1HOVRQ�0RUDOHV�6RWR��HQ�HO�TXH�VH�OH�HQYtD�SDUD�DWHQFLyQ�HO�RILFLR�,'5(+�1�������-�'*5+�1������������HO�FXDO�WUDWD�VREUH�XQ�SHGLGR�GH�FRQVWDQFLD�GH�DFUHGLWDFLRQ�GH�IRUPDFLyQ�GH�HVSHFLDOLVWDV�HQ�2QFRORJtD�0pGLFD��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5DIDHO�1RH�4XLUR]��*HUHQWH�&HQWUDO�GH�5HFXUVRV�+XPDQRV�(66$/8'��HQ�HO�TXH�VH�OH�UHPLWH�HO�RILFLR�'�)$0+�3(����������HQYLDGR�SRU�OD�'LUHFFLyQ�GH�3RV�*UDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD�83&+��
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���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�� HQ� HO� TXH� VH� OH� UHPLWH� SDUD� FRQRFLPLHQWR� HO� RILFLR� '�)$0+�3(���������� HQYLDGR� SRU� OD�'LUHFFLyQ� GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�GH� OD�)DFXOWDG�GH�0HGLFLQD�83&+�VREUH� OD�UHQXQFLD�GH���PpGLFRV�UHVLGHQWHV���
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5DIDHO�1Rp�4XLUy]��*HUHQWH�&HQWUDO�GH�5HFXUVRV�+XPDQRV��HQ�HO�TXH�VH�OH�UHPLWH�SDUD�FRQRFLPLHQWR�HO�RILFLR�'�)$0+�3(����������HQYLDGR�SRU� OD�'LUHFFLyQ� GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�GH� OD�)DFXOWDG�GH�0HGLFLQD�83&+�VREUH� OD�UHQXQFLD�GH���PpGLFRV�UHVLGHQWHV��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5DIDHO�1Rp�4XLUy]��*HUHQWH�&HQWUDO�GH�5HFXUVRV�+XPDQRV��HQ�HO�TXH�VH� OH� UHPLWH�SDUD�FRQRFLPLHQWR�HO�2ILFLR�1���������'3*�)0+�8603�HQYLDGR�SRU�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8603��
���� �2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH� ,QVWLWXFLRQDO�GHO�,'5(+��HQ�HO�TXH�VH�OH�UHPLWH�SDUD�FRQRFLPLHQWR�HO�2ILFLR�1���������'3*�)0+�8603�HQYLDGR�SRU�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�+XPDQD�8603��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��5yPXOR�&DUULyQ�$UUXQiWHJXL��-HIH�,QVWLWXFLRQDO�GHO�,'5(+�� HQ� HO� TXH� VH� OH� UHPLWH� SDUD� FRQRFLPLHQWR� HO� RILFLR� '�)0$+�3(���������� HQYLDGR� SRU� OD�'LUHFFLyQ�GH�3RVJUDGR�\�(VSHFLDOL]DFLyQ�GH�0HGLFLQD�GH�OD�)DFXOWDG�GH�0HGLFLQD�83&+��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��1HOVRQ�0RUDOHV�6RWR��'LUHFWRU�GH�OD�8QLGDG�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81060��HQ�HO�TXH�VH�OH�UHPLWH�SDUD�FRQRFLPLHQWR�HO�2ILFLR�1�� ����*'3�*&5+�(66$/8'������ HQYLDGR� SRU� OD� *HUHQFLD� &HQWUDO� GH� 5HFXUVRV� +XPDQRV�(66$/8'��
���� 2ILFLR� 1R ���������&21$5(0(�6(�� GLULJLGR� DO� 'U�� (GXDUGR� 3DUHGHV� %RGHJDV�� 'LUHFWRU� GH� 3RVW�*UDGR�\�(VSHFLDOL]DFLyQ�HQ�0HGLFLQD��HQ�HO�TXH�VH�OH�UHPLWH�SDUD�FRQRFLPLHQWR�HO�2ILFLR�1������*'3�*&5+�(66$/8'������HQYLDGR�SRU�OD�*HUHQFLD�&HQWUDO�GH�5HFXUVRV�+XPDQRV�(66$/8'��
���� 2ILFLR� 1R ���������&21$5(0(�6(�� GLULJLGR� DO� 'U�� )LORPHQR� -iXUHJXL� )UDQFLD�� 'LUHFWRU� GH� OD�6HFFLRQ�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�VH�OH�UHPLWH�SDUD�FRQRFLPLHQWR�HO�2ILFLR�1������*'3�*&5+�(66$/8'������HQYLDGR�SRU�OD�*HUHQFLD�&HQWUDO�GH�5HFXUVRV�+XPDQRV�(66$/8'��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��,VDtDV�3HxDORVD�5RGUtJXH]��'HFDQR�GHO�&ROHJLR�0pGLFR�GHO�3HU~��HQ�HO�TXH�VH�LQYLWD�DO�$VHVRU�/HJDO�GH�VX�LQVWLWXFLyQ�D�SDUWLFLSDU�HQ�OD�6HVLyQ�7DOOHU�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(�SDUD�ORV�GtDV����\����GH�$JRVWR�GHO�������6H�DGMXQWD�GRFXPHQWRV�GH�WUDEDMR��
���� 2ILFLR�1R ���������&21$5(0(�6(��GLULJLGR�DO�'U��6HJXQGR�6HFOpQ�6DQWLVWHEDQ��'LUHFWRU�*HQHUDO�GHO�+RVSLWDO�1DFLRQDO�&D\HWDQR�+HUHGLD��HQ�HO�TXH�VH�OH�VROLFLWD�SXHGD�EULQGDU�ODV�IDFLOLGDGHV�DO�'U��3DVFXDO� &KLDUHOOD� SDUD� TXH� SXHGD� DVLVWLU� D� OD� 6HVLyQ� 7DOOHU� GH� 5HYLVLyQ� GH� 1RUPDWLYD� /HJDO� GHO�6,1$5(0(�ORV�GtDV����\����GH�$JRVWR�GHO�������
���� 2ILFLR�0~OWLSOH�1R ���������&21$5(0(�6(�� GLULJLGR�D� ORV�PLHPEURV�GH� OD�&RPLVLyQ�5HYLVLyQ�GH�1RUPDWLYD� /HJDO�GHO�6,1$5(0(��HQ�HO� TXH�VH� OHV� FRQYRFD�D� UHXQLyQ�GH� OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�-XOLR�GHO�������
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GH� OD� &RPLVLyQ� $G� +RF�³3URSXHVWD�,QWHJUDO�GH�*XDUGLDV�+RVSLWDODULDV´�HQ�HO�TXH�VH�OHV�FRQYRFD�D�UHXQLyQ�GH�OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�MXOLR�GHO�������
���� 2ILFLR�0~OWLSOH�1R ���������&21$5(0(�6(��GLULJLGR�D�ORV�0LHPEURV�GH�&21$5(0(��HQ�HO�TXH�VH�OHV� UHPLWH� OD� SURSXHVWD� GH� OD� &RPLVLyQ� GH� 5HYLVLyQ� GH� OD� 1RUPDWLYD� /HJDO� GHO� 6,1$5(0(�
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VROLFLWiQGROH�VXV�RSLQLRQHV�KDVWD�HO�GtD����GH�-XOLR��$VLPLVPR�VH�OHV�FRQYRFD�SDUD�OD�6HVLyQ�7DOOHU�GHO�GtD����\����GH�$JRVWR��
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GH� OD� &RPLVLyQ� $G� +RF�³3URSXHVWD�,QWHJUDO�GH�*XDUGLDV�+RVSLWDODULDV´�HQ�HO�TXH�VH�OHV�FRQYRFD�D�UHXQLyQ�GH�OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�MXOLR�GHO�������
���� 2ILFLR�0~OWLSOH�1R ���������&21$5(0(�6(�� GLULJLGR�D� ORV�PLHPEURV�GH� OD�&RPLVLyQ�5HYLVLyQ�GH�1RUPDWLYD� /HJDO�GHO�6,1$5(0(��HQ�HO� TXH�VH� OHV� FRQYRFD�D� UHXQLyQ�GH� OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�-XOLR�GHO�������
���� 2ILFLR�0~OWLSOH�1R ���������&21$5(0(�6(��GLULJLGR�D�ORV�PLHPEURV�GH�OD�&RPLVLyQ�GH�$FUHGLWDFLyQ�GH� 3URJUDPDV� GH� 5HVLGHQWDGR� 0pGLFR�� HQ� HO� TXH� VH� OHV� FRQYRFD� D� UHXQLyQ� GH� OD� PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�-XOLR�GHO�������
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GH� OD� &RPLVLyQ� $G� +RF�³3URSXHVWD�,QWHJUDO�GH�*XDUGLDV�+RVSLWDODULDV´�HQ�HO�TXH�VH�OHV�FRQYRFD�D�UHXQLyQ�GH�OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�MXOLR�GHO�������
���� 2ILFLR�0~OWLSOH�1R ���������&21$5(0(�6(��GLULJLGR�D�ORV�0LHPEURV�GH�&21$5(0(��HQ�HO�TXH�VH�OHV� UHPLWH� OD� SURSXHVWD� FRQVROLGDGD� GH� OD� &RPLVLyQ� GH� 5HYLVLyQ� GH� OD� 1RUPDWLYD� /HJDO� GHO�6,1$5(0(��OD�TXH�VHUi�HO�PDWHULDO�GH�WUDEDMR�SDUD�OD�6HVLyQ�7DOOHU�GHO�GtD����\����GH�$JRVWR��
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� $VHVRUHV� /HJDOHV� GHO� ,'5(+� \� GH�$63()$0�� HQ� HO� TXH� VH� OHV� UHPLWH� OD� SURSXHVWD� FRQVROLGDGD� GH� OD� &RPLVLyQ� GH� 5HYLVLyQ� GH� OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(��$VLPLVPR�VH�OHV�LQYLWD�D�SDUWLFLSDU�HQ�OD�6HVLyQ�7DOOHU�GH�5HYLVLyQ�GH�OD�1RUPDWLYD�/HJDO�GHO�6,1$5(0(�TXH�VH�UHDOL]DUD�ORV�GtDV����\����GH�$JRVWR�GHO�������
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� 'UV�� %HQDYHQWH�� 3D\HW� \� &DVDQRYD��0pGLFRV�GHO�,1(1��HQ�HO�TXH�VH�ORV�LQYLWD�D�SDUWLFLSDU�HQ�OD�UHXQLyQ�GH�OD�&RPLVLyQ�$G�KRF�TXH�HVWD�UHYLVDQGR�OD�VLWXDFLyQ�GH�ORV�PpGLFRV�UHVLGHQWHV�GHO�,1(1�SDUD�HO�GtD����GH�$JRVWR�D�ODV����KRUDV�HQ�HO�&ROHJLR�0pGLFR�GHO�3HU~��
���� 2ILFLR�0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� HQFDUJDGRV� GH� ODV� XQLGDGHV� GHO� 3RVW�JUDGR�GH�OLPD��HQ�HO�TXH�VH�OHV�VROLFLWD�LQIRUPH�VREUH�HO�WUDEDMR�UHDOL]DGR�SRU�HO�UHSUHVHQWDQWH�GH�OD�$VRFLDFLyQ�1DFLRQDO�GH�0pGLFRV�5HVLGHQWHV�HQ�HO�SURFHVR�GH�DGPLVLyQ�GHO�SUHVHQWH�DxR��SDUD�SRGHU�GDU�FXPSOLPLHQWR�DO�$FXHUGR�1�����������&21$5(0(��
���� 2ILFLR� 0~OWLSOH� 1�� ���������&21$5(0(�6(�� GLULJLGR� D� ORV� 'UV�� %HQDYHQWH�� 3D\HW� \� &DVDQRYD��0pGLFRV� GHO� ,1(1�� HQ� HO� TXH� VH� OHV� FRPXQLFD� � TXH� OD� UHXQLyQ� GH� OD� &RPLVLyQ� $G� KRF� TXH� HVWD�UHYLVDQGR� OD� VLWXDFLyQ� GH� ORV� PpGLFRV� UHVLGHQWHV� GHO� ,1(1� KD� VLGR� SRVSXHVWD� SDUD� HO� GtD� ��� GH�$JRVWR�D�ODV����KRUDV�HQ�HO�&ROHJLR�0pGLFR�GHO�3HU~��
���� 2ILFLR� 0~OWLSOH� 1R ���������&21$5(0(�6(�� GLULJLGR� D� ORV� PLHPEURV� GH� OD� &RPLVLyQ� $G� +RF�³3URSXHVWD�,QWHJUDO�GH�*XDUGLDV�+RVSLWDODULDV´�HQ�HO�TXH�VH�OHV�FRQYRFD�D�UHXQLyQ�GH�OD�PHQFLRQDGD�FRPLVLyQ�SDUD�HO�GtD����GH�$JRVWR�GHO��������,,,�� ,1)250(6��
��� 'U��5yPXOR�&DUULyQ���� (Q� SULPHU� OXJDU� VH� FRQJUDWXOD� \� IHOLFLWD�D� WRGRV� ORV�PLHPEURV�GHO�&RPLWp�1DFLRQDO�SRU� OD�H[LWRVD�UHDOL]DFLyQ�GH�OD�UHXQLyQ�UHDOL]DGD�HQ�&LHQHJXLOOD��FX\DV�FRQFOXVLRQHV��GH�OD�PD\RU�LPSRUWDQFLD��KDQ�GH�SHUPLWLU�PRGLILFDU�OD�QRUPDWLYD�OHJDO�DGDSWiQGROD�D�ODV�QHFHVLGDGHV�GH�VDOXG�GH�QXHVWR�SDtV��7RPDU�FRQRFLPLHQWR����� $VLPLVPR� GHVHD� H[SUHVDU� VX� IHOLFLWDFLyQ� D� ORV� GLUHFWLYRV� GH� OD� 3UHVLGHQFLD� DQWHULRU��GHVHPSHxDGD� SRU� ORV� 'UV�� -HV~V� )HUQiQGH]� 8UGD\� \� -HV~V�9HODUGH� =HYDOORV�� EDMR� FX\D�JHVWLyQ�VH�KD�GRWDGR�GH�XQD�VHGH�DO�&RPLWp�1DFLRQDO��SURYLVWD�GH�ODV�IDFLOLGDGHV�GH�HVSDFLR�
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\ HTXLSR� QHFHVDULDV� SDUD� FXPSOLU� OD� UHVSRQVDELOLGDG� WDQ� LPSRUWDQWH� FRPR� OD� TXH� WLHQH�&21$5(0(��7RPDU�FRQRFLPLHQWR���� 'U��5RQDOG�6RWHOR���� +D� WRPDGR� FRQRFLPLHQWR� GH� SUREOHPDV� HQ� ODV� 6HGHV� 'RFHQWHV� GH� &ROOLTXH� \� &D\HWDQR�+HUHGLD�� SRU� LQFXPSOLPLHQWR� GH� DVSHFWRV� UHIHULGRV� D� DFUHGLWDFLyQ�� GHILFLHQFLD� HQ�LQIUDHVWUXFWXUD�� DFDGpPLFRV�� 3UHVHQWDUi� HVWH� LQIRUPH� SRU� HVFULWR�� \� FRQ� FRSLD� D� ODV�XQLYHUVLGDGHV�LQYROXFUDGDV��7RPDU�FRQRFLPLHQWR����� ,JXDOPHQWH� KD� WRPDGR� FRQRFLPLHQWR� GH� SUREOHPDV� FRQ� UHVLGHQWHV� GH� OD�8603�GHO� ,1(1�TXH�FXUVDQ�VX����DxR��SRU�KDEpUVHOHV�REOLJDGR�D�ILUPDU�FRQWUDWR�SRU�VHUYLFLRV�QR�SHUVRQDOHV��SULYiQGROHV�GH�ORV�EHQHILFLRV�TXH�PDQWHQtDQ��7RPDU�FRQRFLPLHQWR��
��� 'U��0HOLWyQ�$UFH� (O�SUHVXSXHVWR�GH�ORV�DOXPQRV�HQ�VX����DxR�QR�HVWDED�SUHVXSXHVWDGR�HQ�HO�,1(1��HQ�WDO�VHQWLGR�HVWD�LQVWLWXFLyQ�OR�DVXPH�FRQ�VXV�UHFXUVRV�SURSLRV��\�GHWHUPLQD�OD�HVWUDWHJLD�GH�SDJR�FRUUHVSRQGLHQWH��7RPDU�FRQRFLPLHQWR��
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