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,�� '(63$&+2�3(57,1(17(�$�/$�6(6,21����� 9�����±������GHO�&DSLWiQ�GH�1DYtR��'U��5DIDHO�(OJHJUHQ�5HDWHJXL��3UHVLGHQWH�GHO�&RPLWp�GH�5HVLGHQWDGR�0pGLFR�GHO�&HQWUR�0pGLFR�1DYDO��HQ�HO�TXH�KDFH�GH�FRQRFLPLHQWR�TXH�QR�KDQ�VLGR�FRQVLGHUDGDV� ODV����SOD]DV�RIHUWDGDV�HQ�HO�&HQWUR�0pGLFR�1DYDO�³&067´��SDUD�ORV�SRVWXODQWHV�EDMR�OD�PRGDOLGDG�GH�GHVWDTXH��ODV� TXH� GH� VHU� RFXSDGDV� SRU� SHUVRQDO� FLYLO� GH� OD� 0DULQD� GH� *XHUUD� GHO� 3HU~�� HVWiQ� GHELGDPHQWH�SUHVXSXHVWDGDV�LQFOX\HQGR�ODV�ERQLILFDFLRQHV�TXH�OHV�FRUUHVSRQGH��$VLPLVPR�LQIRUPD�TXH�HO�SUHVXSXHVWR�DSUREDGR� SDUD� HO� ������ QR� LQFOX\H� ERQLILFDFLRQHV� SDUD� HO� SHUVRQDO� FLYLO� DMHQR� D� OD� LQVWLWXFLyQ�� 3RU�FRQVLJXLHQWH�� VROLFLWD� VH� UHFRQVLGHUH� ODV� SOD]DV� RIHUWDGDV� LQFOX\HQGR� ODV� ��� GH� GHVWDTXH� HQ� HO� &HQWUR�0pGLFR�1DYDO��3DVDU�D�2UGHQ�GHO�'tD����� 2ILFLR�V�Q�UHFLELGR�HO����GH�PDU]R�GHO�������GHO�'U��/XLV�(VWUHPDGR\UR�6WDJQDUR��*HUHQWH�0pGLFR�GH�3IL]HU�6�$���HQ�HO�TXH�LQGLFD�TXH�HO�/DERUDWRULR�3IL]HU�KD�DFRUGDGR�RWRUJDU�OD�VXEYHQFLyQ�SDUD��HO�SDJR�SRU�WUHV�DxRV� SDUD� XQD� SOD]D� GH� UHVLGHQWDGR�PpGLFR� HQ� OD� HVSHFLDOLGDG� GH�5HXPDWRORJtD� SDUD� HO� 3URJUDPD� GH�6HJXQGD� (VSHFLDOL]DFLyQ� GH� OD� 81060� � HQ� OD� VHGH� GHO� +RVSLWDO� 1DFLRQDO� (GJDUGR� 5HEDJOLDWL�0DUWLQV��3DVDU�D�2UGHQ�GHO�'tD����� 6ROLFLWXG�V�Q�UHFLELGD�HO����GH�PDU]R�GHO�������GHO�'U��5DIDHO�%HOWUiQ�2VRULR��WUDEDMDGRU�GH�(66$/8'��SRU�OD� TXH�� KDELpQGRVH� \D� LQVFULWR� HQ� SDUD� HO�&RQFXUVR� GH�5HVLGHQWDGR�0pGLFR� SRU� OD�PRGDOLGDG� GH� /LEUH��VROLFLWD�VH�SXHGD�FDPELDU�D�OD�PRGDOLGDG�GH�GHVWDTXH��GHELGR�D�TXH�UHFLHQWHPHQWH�REWXYR�OD�LQIRUPDFLyQ�TXH�SRGUtD�SRVWXODU�SRU�HVWD�PRGDOLGDG��3DVDU�D�2UGHQ�GHO�'tD����� 9,����'2&,�1��������GHO�0D\RU�*HQHUDO�)$3�3HGUR�0LQD\D�7RUUHV��'LUHFWRU�GHO�+RVSLWDO�&HQWUDO�)$3��HQ�HO�TXH�VROLFLWD�OD�FRQVLGHUDFLyQ�GH�OD�LQFOXVLyQ�GH�GRV�SOD]DV����SOD]D�FDXWLYD�SDUD�81060�HQ�&DUGLRORJtD�\ ���SOD]D�FDXWLYD�SDUD�8603�HQ�'HUPDWRORJtD���GHELGR�D�ORV�UHTXHULPLHQWRV�~OWLPRV�GH�OD�'LUHFFLyQ�GH�OD�6DQLGDG�GH�ODV�)XHU]D�$pUHD�GHO�3HU~��6H�DGMXQWD�GRFXPHQWR�9�����'656�1��������3DVDU�D�2UGHQ�GHO�'tD����� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�UHDOL]D�OD�FRQVXOWD�VL�XQ�PpGLFR�UHVLGHQWH�GHO��HU�DxR��HO�TXH�FXOPLQDUi�HVWH�DxR��SXHGH�SDUWLFLSDU�HQ�HO�&RQFXUVR�GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR������SDUD�RWUD�HVSHFLDOLGDG�R�VXE�HVSHFLDOLGDG��3DVDU�D�2UGHQ�GHO�'tD����� 2ILFLR�1������**�(66$/8'�������GHO�'U��&DUORV�6RWHOR�%DPEDUpQ��*HUHQWH�*HQHUDO�GH�(66$/8'��HQ�OD�FXDO�HQYtD�OD�SURSXHVWD�GH�DPSOLDFLyQ�GH�SOD]DV�SDUD�HO�3URFHVR�GH�$GPLVLyQ�5HVLGHQWDGR�0pGLFR�������6H�DGMXQWD�FXDGUR��3DVDU�D�2UGHQ�GHO�'tD����� &RUUHR�(OHFWUyQLFR�UHFLELGR�HO����GH�PDU]R�GHO�������GHO�'U��-XDQ�&DUORV�0H]D��6HFUHWDULR�GHO�&RPLWp�GH�5HVLGHQWDGR�0pGLFR�GHO�&HQWUR�0pGLFR�1DYDO�� HQ�HO� TXH�VROLFLWD�VH� LQFRUSRUH�D� OD�DJHQGD�GH� OD�6HVLyQ�([WUDRUGLQDULD� GH�&21$5(0(� HO� SHGLGR� GH� UHFRQVLGHUDFLyQ� GH� OD� RIHUWD� GH� SOD]DV� SRU� GHVWDTXH� HQ� HO�&HQWUR�0pGLFR�1DYDO��3DVDU�D�2UGHQ�GHO�'tD����� 2ILFLR�1�����������63*�)0+8�81)9��GHO�'U��)LORPHQR�-iXUHJXL�)UDQFLD��'LUHFWRU�GH�OD�6HFFLyQ�GH�3RVW�*UDGR�GH�OD�)DFXOWDG�GH�0HGLFLQD�81)9��HQ�HO�TXH�KDFH�GH�FRQRFLPLHQWR�TXH�&21$5(0(�OH�RWRUJR�XQD�SOD]D�HQ�OD�HVSHFLDOLGDG�GH�0HGLFLQD�GH�(PHUJHQFLDV�\�'HVDVWUHV�D�VX�XQLYHUVLGDG�HQ�HO�+RVSLWDO�&HQWUDO�)$3�� OD� FXDO� QR� HVWDUtD� DFUHGLWDGD�� (V� SRU� HVR�� TXH� VROLFLWD� SDUD� TXH� GLFKD� SOD]D� VLJD� DXWRUL]DGD� R�FDPELDGD�SRU�RWUD�HVSHFLDOLGDG�DFUHGLWDGD��3DVDU�D�2UGHQ�GHO�'tD��

,,�� 25'(1�'(/�'Ì$���� 02',),&$&,Ï1�'(/�&8$'52�*(1(5$/�'(�9$&$17(6�5HI���3XQWRV���������\���GH�'HVSDFKR��(O�'U��-HV~V�)HUQiQGH]�8UGD\�H[SUHVD�TXH�HO�&RPLWp�1DFLRQDO�VH�HQFXHQWUD�SUiFWLFDPHQWH�HQ�XQD�DFWLWXG�KHURLFD�DO�YHUVH�HQ�OD�QHFHVLGDG�GH�UHVROYHU�XQ�JUDYH�SUREOHPD�QR�JHQHUDGR�SRU�pO��VLQR�SRU�OD�LQVWLWXFLyQ�TXH� RIHUWD� SOD]DV� GH�PDQHUD� FRPSOHWDPHQWH� H[WHPSRUiQHD�� (Q� WDO� VHQWLGR� GHMD� VHQWDGD� VX� SURWHVWD� \�SUHRFXSDFLyQ���$FXHUGR�1�����������&21$5(0(� $SUREDU� OD�RIHUWD�GH�SOD]DV�SUHVHQWDGD�SRU�(V6DOXG��HQ�Q~PHUR�GH����SOD]DV�OLEUHV�GLVWULEXLGDV�HQ�VXV�KRVSLWDOHV�D�QLYHO�QDFLRQDO��9RWDFLyQ$ IDYRU��� � ���YRWRV�(Q�FRQWUD��� ���YRWR�$EVWHQFLRQHV�� ���YRWRV��
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$FXHUGR� 1�� ���������&21$5(0(�� (QFDUJDU� DO� &'7�� FRQ� OD� FRODERUDFLyQ� GH� ORV� 'UV�� 3HGUR� 'tD]��0HOLWyQ�$UFH�\�$JXVWtQ�,]D��OD�HPLVLyQ�GH�XQD�FRPXQLFDFLyQ�D�(V6DOXG�HQ�OD�TXH�VH�OH�LQIRUPH�TXH�VH�KD�DFHSWDGR� OD� DPSOLDFLyQ� GH� SOD]DV� SUHVHQWDGD� SRU� (V6DOXG�� D� SHVDU� GH� ORV� SUREOHPDV� JHQHUDGRV� \� FRQ�VHQVLELOLGDG�DQWH� ODV�H[SHFWDWLYDV�GH� ORV�PpGLFRV�SRVWXODQWHV��(Q�HO� IXWXUR�VH� LQYRFD�D�HVWD� LQVWLWXFLyQ�D�HYLWDU�HVWDV�VLWXDFLRQHV�� WUDEDMDQGR�GHVGH�HVWRV�PRPHQWRV�HQ� OD�SUy[LPD�RIHUWD�GH�SOD]DV�������GH�VHU�QHFHVDULR���$FXHUGR�1�����������&21$5(0(��$SUREDU�HO� VLJXLHQWH� LQFUHPHQWR�HQ� ODV�SOD]DV�SRU�PRGDOLGDG� OLEUH���RIHUWDGDV�SRU�(V6DOXG��
+RVSLWDO� (VSHFLDOLGDG� 8QLYHUVLGDG� 1~PHUR�+RVSLWDO�(��5HEDJOLDWL�0�� &LUXJtD�GH�&DEH]D�\�&XHOOR� 83&+� ���+RVSLWDO�(��5HEDJOLDWL�0�� +HPDWRORJtD� 81060� ���+RVSLWDO�(��5HEDJOLDWL�0�� 1HIURORJtD� 81060� ���+RVSLWDO�(��5HEDJOLDWL�0�� 1HXURFLUXJtD� 81060� ���+RVSLWDO�(��5HEDJOLDWL�0�� 8URORJtD� 81)9� ���+RVSLWDO�*XLOOHUPR�$OPHQDUD�,�� &LUXJtD�3HGLiWULFD� 81060� ���+RVSLWDO�*XLOOHUPR�$OPHQDUD�,�� &LUXJtD�GH�7yUD[�\�&DUGLRYDVFXODU� 81)9� ���+RVSLWDO�*XLOOHUPR�$OPHQDUD�,�� $QHVWHVLRORJtD�&DUGLRYDVFXODU� 83&+� ���+RVSLWDO�*XLOOHUPR�$OPHQDUD�,�� *HQpWLFD� 81060� ���+RVSLWDO�*XLOOHUPR�$OPHQDUD�,�� ,QPXQRORJtD�\�$OHUJLD� 81060� ���+RVSLWDO�$��6DERJDO� $QDWRPtD�3DWROyJLFD� 8603� ���+RVSLWDO�$��6DERJDO� &DUGLRORJtD� 81)9� ���+RVSLWDO�$��6DERJDO� *LQHFR�2EVWHWULFLD� 8603� ���+RVSLWDO�$��6DERJDO� 0HGLFLQD�)tVLFD�\�5HKDELOLWDFLyQ� 81)9� ���+RVSLWDO�$��6DERJDO� 3DWRORJtD�&OtQLFD� 8603� ���+RVSLWDO�$QJDPRV� &LUXJtD�*HQHUDO� 81060� ���+RVSLWDO�$QJDPRV� *LQHFR�2EVWHWULFLD� 81060� ���+RVSLWDO�*UDX� $QHVWHVLRORJtD� 8603� ���+RVSLWDO�*UDX� 0HGLFLQD� GH� (PHUJHQFLDV� \�'HVDVW� 81060� ���
+RVSLWDO�*UDX� 3DWRORJtD�&OtQLFD� 81060� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� &DUGLRORJtD� 8135*� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� &LUXJtD�*HQHUDO� 8135*� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� *LQHFR�2EVWHWULFLD� 8135*� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� 0HGLFLQD�,QWHQVLYD� 8135*� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� 2UWRSHGLD�\�7UDXPDWRORJtD� 8135*� ���+RVSLWDO�$��$JXLQDJD�±�&KLFOD\R� 3HGLDWUtD� 8135*� ���+RVSLWDO�9��/D]DUWH�(�� $QHVWHVLRORJtD� 817� ���+RVSLWDO�9��/D]DUWH�(�� &LUXJtD�*HQHUDO� 817� ���+RVSLWDO�9��/D]DUWH�(�� 0HGLFLQD�,QWHUQD�� 817� ���+RVSLWDO�,,,�7RUUHDOYD� $QHVWHVLRORJtD� 81,&$� ���+RVSLWDO�,,,�7RUUHDOYD� &LUXJtD�*HQHUDO� 81,&$� ���+RVSLWDO�,,,�7RUUHDOYD� *LQHFR�2EVWHWULFLD� 81,&$� ���+RVSLWDO�&$6(���$UHTXLSD� $QHVWHVLRORJtD� 816$� ���+RVSLWDO�&$6(���$UHTXLSD� &LUXJtD�GH�7yUD[�\�&DUGLRYDVFXODU� 816$� ���+RVSLWDO�&$6(���$UHTXLSD� 3DWRORJtD�&OtQLFD� 816$� ���+RVSLWDO�&$6(���$UHTXLSD� 3HGLDWUtD� 8&60� ���+RVSLWDO�&$6(���$UHTXLSD� *LQHFR�2EVWHWULFLD� 8&60� ���+RVSLWDO�&$6(���$UHTXLSD� 0HGLFLQD�,QWHUQD� 8&60� ���+RVSLWDO�1DFLRQDO�6XU�(VWH� 0HGLFLQD�)DPLOLDU� 816$$&� ���+RVSLWDO�1DFLRQDO�6XU�(VWH� 1HIURORJtD� 816$$&� ���+RVSLWDO�1DFLRQDO�6XU�(VWH� 2UWRSHGLD�\�7UDXPDWRORJtD� 816$$&� ���+RVSLWDO�,,,�3XQR� 3HGLDWUtD� 8&60� ���+RVSLWDO�,,,�3XQR� *LQHFR�2EVWHWULFLD� 8&60� ���+RVSLWDO�,,,�3XQR� 0HGLFLQD�,QWHUQD� 8&60� ���+RVSLWDO�,,,�-XOLDFD� &LUXJtD�*HQHUDO�� 816$� ���+RVSLWDO�,,,�-XOLDFD� 3HGLDWUtD� 816$� ���
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+RVSLWDO�,,,�&D\HWDQR�+HUHGLD� &LUXJtD�*HQHUDO� 81)9� ���+RVSLWDO�,,,�&D\HWDQR�+HUHGLD� 3HGLDWUtD� 81)9� ���+RVSLWDO�,,,�&D\HWDQR�+HUHGLD� 0HGLFLQD�,QWHUQD� 8603� ���+RVSLWDO�&KLPERWH�� *LQHFR�2EVWHWULFLD� 8603� ���

(Q� HO� FDVR� GH� OD� (VSHFLDOLGDG� GH� &LUXJtD� GH� 7yUD[� \� &DUGLRYDVFXODU� HQ� HO� +RVSLWDO� &�� $�� 6HJXtQ�� OD�DSUREDFLyQ� HV� FRQGLFLRQDGD� D� OD� SUHVHQWDFLyQ� SRU� OD� XQLYHUVLGDG� TXH� SHUPLWD� VDOYDU� ODV� REVHUYDFLRQHV�SUHVHQWDGDV� GXUDQWH� HO� SURFHVR� GH� DFUHGLWDFLyQ�� (VWH� GRFXPHQWR� GHEHUi� VHU� SUHVHQWDGR� HQ� OD� SUy[LPD�6HVLyQ�GH�&21$5(0(���$FXHUGR� 1�� ���������&21$5(0(�� $SUREDU� HO� LQFUHPHQWR� GH� XQD� SOD]D� HQ� OD� HVSHFLDOLGDG� GH�UHXPDWRORJtD�HQ�HO�+RVSLWDO�(��5HEDJOLDWL�SDUD�OD�81060��ILQDQFLDGD�SRU�HO�/DERUDWRULR�3IL]HU��FRQ�FDUJR�DO� YLVWR� EXHQR� GH� (V6DOXG� \� OD� UHFHSFLyQ� GH� XQD� FRPXQLFDFLyQ� TXH� H[SOLFLWH� HO� FRPSURPLVR� GHO� FLWDGR�ODERUDWRULR� GH� FXEULU� ORV� FRQFHSWRV� GH� UHPXQHUDFLRQHV�� SDJR� GH� JXDUGLDV� \� EHQHILFLRV� ODERUDOHV�� (VWRV�GRFXPHQWRV�GHEHUiQ�VHU�SUHVHQWDGRV�HQ�OD�VLJXLHQWH�6HVLyQ�GH�&21$5(0(��9RWDFLyQ�$ IDYRU�� � ���YRWRV�(Q�FRQWUD��� ��YRWRV�$EVWHQFLRQHV�� ���YRWRV��$FXHUGR�1�����������&21$5(0(��$SUREDU� OD�SURJUDPDFLyQ�GH�XQD�SOD]D�HQ�HO�+RVSLWDO�&HQWUDO�)$3��SRU�PRGDOLGDG�FDXWLYD��HQ�OD�HVSHFLDOLGDG�GH�'HUPDWRORJtD��SDUD�OD�8603������ 02',),&$&,Ï1�'(/�&5212*5$0$�'(/�352&(62�'(�$'0,6,Ï1��������$FXHUGR� 1�� ���������&21$5(0(�� 0RGLILFDU� HO� FURQRJUDPD� GH� DGPLVLyQ� ������ HVWDEOHFLHQGR� ODV�VLJXLHQWHV�IHFKDV��
• $03/,$&,Ï1�'(/�3/$=2�'(�,16&5,3&,Ï1� � ���GH�$EULO�
• (;$0(1�'(�5(6,'(17$'2�0(',&2�$�1,9(/�1$&,21$/� � ���GH�0D\R�
• )(&+$�/,0,7(�'(�(175(*$�'(�9$&$17(6� � ���GH�0D\R�
• )(&+$�/,0,7(�'(�5(*8/$5,=$&,21�'2&80(17$5,$� � ���GH�-XQLR�
• &,(55(�'(/�352&(62� � ���GH�-XQLR����� 02',),&$&,Ï1�'(�,16&5,3&,21(6�5HI���3XQWR���GH�'HVSDFKR��$FXHUGR� 1�� ���������&21$5(0(�� (VWDEOHFHU� TXH� FDGD� XQLGDG� GH� SRVWJUDGR� LQWHJUDQWH� GHO� VLVWHPD�UHVROYHUi�HO�FDPELR�HQ�ODV�LQVFULSFLRQHV�DO�SURFHVR�GH�DGPLVLyQ�������D�TXH�KXELHUH�OXJDU��9RWDFLyQ��$ IDYRU�� � ���YRWRV�(Q�FRQWUD��� ��YRWRV�$EVWHQFLRQHV�� ��YRWRV����� 3(','2� '(� 5(&216,'(5$&,Ï1� 62%5(� 5(48,6,726� 3$5$� 352*5$0$5� 3/$=$6� 325�'(67$48(�5HI��3XQWRV���\���GH�'HVSDFKR��$FXHUGR�1�����������&21$5(0(� 'HQHJDU�HO�SHGLGR�GH�UHFRQVLGHUDFLyQ�VREUH�UHTXLVLWRV�GH�SDJR�GH�JXDUGLDV�\�RWURV�EHQHILFLRV�ODERUDOHV�SRU� OD�VHGH�GRFHQWH��SDUD�HIHFWRV�GH�OD�SURJUDPDFLyQ�GH�ODV�SOD]DV�SRU�GHVWDTXH���9RWDFLyQ�$ IDYRU�GH�OD�UHFRQVLGHUDFLyQ�� ���YRWR�(Q�FRQWUD�GH�OD�UHFRQVLGHUDFLyQ��� ���YRWRV�$EVWHQFLRQHV�� � � ���YRWRV��
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